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Statistical Bulletin is a monthly publication of the National Bank of Serbia consisting of two main sections: graphic
presentation of economic developments in the Republic of Serbia with a brief comment and the statistical survey.

The statistical survey comprises monetary and balance of payments statistics derived from data collected and
processed by the NBS as well as statistics on the real and fiscal sectors derived mainly from data of the Republic
Statistical Office and the Ministry of Finance.

From 1999 onward, data are shown at annual level, whereas a majority of tables also contain monthly figures for the
last 24 months.

General methodological explanations and notes are given on final pages of the publication.
Symbols used in tables:
. not available
*  adjusted
6  average

In some tables, the totals shown can differ from the sum of items as a result of roundings.

Data series are available on NBS website at: http://www.nbs.rs/internet/english/80/index.html
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I Monetary and financial statistics

1 Monetary Statistics







Table 1.1.1

Main Monetary Aggregates

(In million dinars, end of period)

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020

Nov

Dec

Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

Currency in
circulation

6,707
10,933
25,266
43,719
42,979
45,165
53,650
68,461
77,000
90,075
95,519
91,750

114,190
110,547
122,439
130,468
139,818
159,265
163,931
182,615
209,568

164,904
167,333
182,615

171,977
173,604
178,148
178,288
178,801
186,143
185,045
188,873
189,885
190,750
197,423
209,568

198,260
204,122
214,571
227,785
248,376
248,833
250,169
244,613
248,009

Bank dinar
reserves
with NBS
2
1,989
7,931
16,256
25,732
27,947
32,092
40,703
65,463
82,076
218,857
151,030
87,412
104,625
185,593
199,880
211,627
248,496
220,642
231,773
269,159
341,005

224,550
237,871
269,159

267,706
239,453
258,080
252,808
252,690
265,577
256,824
277,999
280,184
267,732
275,101
341,005

315,264
310,506
381,951
415,753
448,080
427,390
424,896
414,219
402,308

Dinar
reserve
money

3
8,696
19,013
41,643
69,543
72,267
82,383
100,341
143,409
169,020
319,781
254,268
188,161
227,067
308,756
344,459
370,690
421,668
419,184
442,952
496,311
584,717

436,288
452,581
496,311

475,392
449,975
476,393
473,243
471,832
491,101
477,304
506,068
506,637
496,408
509,212
584,717

546,415
545,954
630,514
673,789
726,661
705,798
701,498
690,714
683,003

Total reserve
money

4
11,971
34,026
58,052

101,908

115,430

147,948

247,808

396,972

439,172

514,125

533,776

537,338

607,722

627,088

641,708

609,460

651,491

640,947

638,010

776,599

810,724

660,211
675,008
776,599

753,282
735,793
764,284
703,559
698,979
722,988
706,666
744,290
752,813
731,545
750,368
810,724

786,385
788,379
877,177
921,771
976,676
956,455
951,293
951,387
946,411

Demand
deposits

5
8,072
16,093
32,967
50,096
56,324
66,093
91,299
131,629
171,873
150,669
162,908
161,536
179,504
198,152
265,826
300,400
364,656
448,591
505,742
609,717
694,035

542,428
550,929
609,717

570,709
543,862
558,323
570,528
575,080
587,369
592,237
622,970
637,899
644,690
644,153
694,035

668,540
664,677
717,715
745,226
815,732
867,026
857,645
867,855
876,697

Time dinar
deposits

6
3,897
5,868
9,864

17,081

25,591

34,951

47,231

78,876

141,612
154,281
178,341
157,209
194,220
172,019
159,301
183,020
198,002
200,453
202,334
225,494
282,994

216,951
219,507
225,494

225,375
229,788
238,363
245,097
258,288
257,490
262,016
264,618
265,206
264,005
264,712
282,994

284,251
286,918
277,891
282,483
291,958
287,798
290,868
302,558
338,576

M1

7
14,779
27,026
58,233
93,815
99,303

111,258

144,949

200,090

248,873

240,744

258,427

253,286

293,694

308,699

388,265

430,868

504,474

607,856

669,673

792,332

903,603

707,332
718,262
792,332

742,686
717,466
736,472
748,816
753,882
773,513
777,282
811,843
827,784
835,440
841,576
903,603

866,801
868,799
932,286
973,011
1,064,108
1,115,859
1,107,814
1,112,467
1,124,706

M2

8
18,676
32,894
68,097
110,896
124,894
146,209
192,180
278,966
390,485
395,025
436,768
410,495
487,914
480,717
547,566
613,888
702,476
808,309
872,007
1,017,826
1,186,596

924,283
937,770
1,017,826

968,061
947,253
974,834
993,913
1,012,170
1,031,002
1,039,298
1,076,461
1,092,989
1,099,446
1,106,288
1,186,596

1,151,052
1,155,717
1,210,178
1,255,493
1,356,066
1,403,657
1,398,682
1,415,026
1,463,283

M3

9
24,946
65,204
125,414
191,491
244,731
322,876
458,870
634,470
903,871
992,151
1,205,570
1,360,777
1,500,444
1,641,804
1,716,882
1,848,191
1,969,508
2,197,052
2,275,425
2,605,853
2,823,546

2,424,280
2,430,050
2,605,853

2,576,591
2,571,713
2,588,850
2,557,302
2,581,843
2,609,109
2,642,257
2,678,819
2,699,435
2,711,908
2,734,113
2,823,546

2,788,827
2,804,079
2,850,671
2,910,483
3,035,136
3,104,716
3,106,027
3,133,275
3,206,358

NBS FX
reserves
(EUR min)

10

2,186
2,836
3,104
4,922
9,020
9,634
8,162
10,602
10,002
12,058
10,915
11,189
9,907
10,378
10,205
9,962
11,262
13,378

11,550
11,627
11,262

11,346
11,398
11,440
11,336
11,656
12,146
12,758
13,100
13,295
13,499
13,465
13,378

13,694
13,459
13,115
12,793
14,344
13,956
13,521
13,369
13,030

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

Commercial

bank

FX

reserves
(EUR min)

11

678
669
595
547
518
1,222
920
1,425
1,684
809
1,057
913
1,735
1,435
1,557
1,111
1,633
1,511

1,485
1,414
1,633

1,683
1,792
1,568
1,688
1,758
1,514
1,458
1,480
1,646
1,563
1,412
1,511

1,249
1,306
1,361
1,724
1,641
1,698
1,666
1,730
1,934

Jan

Feb

Apr
May

Jul
Aug
Sep

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020
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Table 1.1.2
Balance Sheet of the National Bank of Serbia

(In million dinars, end of period)

ASSETS
Foreign assets Domestic claims
Foreign exchange reserves Claims on government Claims on banks
Cash ’?:E::; Total
Monetary SDRs holdings Total assets (4+5) Dinar and FX Foreign Total Dinar and FX: Foreign Total
gold and foreign (1+2+3) indexed currency (7+8) indexed currency (10+11)
currency
1 2 3 4 5 6 7 8 9 10 11 12

1999 68 3 14,160 14,231 48,163 62,394 4,268 1,446 5714 4,878 1,003 5,881
2000 38,158 1,300 93,689 133,147 260,677 393,824 5477 1,453 6,930 4,337 3,169 7,506
2001 16,252 579 127,669 144,500 278,750 423,250 14,685 1,479 16,164 3,876 2,495 6,371
2002 6,452 56 127,954 134,462 7,064 141,526 21,295 1,509 22,804 6,208 2,208 8,416
2003 7,524 21 186,154 193,699 3,059 196,758 19,760 0 19,760 3,895 314 4,209
2004 8,529 3 236,305 244,837 1,396 246,233 22,407 0 22,407 1,740 8 1,748
2005 15,502 2,184 403,084 420,770 1,471 422,241 16,330 181 16,511 946 8 954
2006 14,500 530 697,552 712,582 844 713,426 16,450 0 16,450 481 7 488
2007 17,365 43 745,920 763,328 328 763,656 10,811 0 10,811 589 6 595
2008 22,273 135 700,739 723,147 409 723,556 10,892 21 10,913 2,239 2 2,241
2009 31,078 1,286 984243 1,016,607 6235 1022842 11,207 3 11,300 386 0 386
2010 47,130 234 1,007,787 1,055,151 7,911 1,063,062 1,315 4 1,319 404 0 404
2011 58,747 208 1,202,822 1,261,777 8,047 1,269,824 1,270 5 1,275 350 0 350
2012 70,503 23,679 1,147,015 1,241,197 9,227 1,250,424 1,221 6 1,227 644 10 654
2013 52,170 15,336 1,215,201 1,282,707 8,090 1,290,797 1,162 4 1,166 120 0 120
2014 67,262 6,373 1,124,722 1,198,357 9,999 1,208,356 1,220 4 1,223 123 502 625
2015 68,877 1,819 1,191,536 1,262,232 10,267 1,272,499 1,175 5 1,181 150 561 711
2016 81,654 1,737 1,176,598 1,259,989 10,956 1,270,945 3,733 272 4,005 120 592 712
2017 79,977 1,347 1,098,860 1,180,184 10,682 1,190,866 3,840 238 4,078 157 501 658
2018 87,010 1,349 1,242,730 1,331,088 11,068 1,342,156 985 4.305" 5,289 707 8 715
2019 157,193 1,332 1,414,688 1,573,213 11,523 1,584,736 983 1" 994 702 0 702
2018

Oct 82,182 1,358 1,283,113 1,366,653 10,669 1,377,322 959 27 986 124 526 650

Nov 82,439 1,348 1,291,862 1,375,649 10,497 1,386,146 968 27 995 649 1 650

Dec 87,010 1,349 1,242,730 1,331,088 11,068 1,342,156 985 4.305" 5,289 707 8 715
2019

Jan 89,563 1,352 1,252,898 1,343,813 10,839 1,354,652 979 4,297 5,276 644 21 665

Feb 90,808 1,354 1,254,937 1,347,100 10,985 1,358,085 976 4,342 5318 643 19 661

Mar 90,523 1,359 1,257,775 1,349,657 11,049 1,360,706 953 4,400 5,353 650 19 670

Apr 90,406 1,520 1,245,206 1,337,132 10,841 1,347,973 972 4,426 5,398 653 9 661

May 92,435 1,354 1,281,069 1,374,859 10,958 1,385,817 1,006 4,779 5,785 649 0 649

Jun 98,952 1,338 1,331,874 1,432,164 11,168 1,443,332 1,014 4,688 5,702 673 0 673

Jul 102,509 1,499 1,398,252 1,502,260 11,102 1,513,361 973 4,779 5,752 667 0 667

Aug 111,389 1,346 1,430,150 1,542,885 11,376 1,554,262 967 4,840 5,808 684 0 684

Sep 109,599 1,351 1,451,633 1,562,584 11,520 1,574,105 973 33 1,006 706 0 706

Oct 155,412 1,466 1,429,598 1,586,476 11,302 1,697,778 981 36 1,017 642 0 642

Nov 152,991 1,345 1,428,942 1,583,279 11,450 1,594,729 989 36 1,025 665 0 665

Dec 157,193 1,332 1,414,688 1,573,213 11,523 1,584,736 983 1" 994 702 0 702
2020

Jan 166,916 1,458 1,441,816 1,610,191 11,848 1,622,039 975 14 989 666 0 666

Feb 170,540 1,340 1,410,039 1,581,919 11,918 1,593,837 962 10 972 636 0 636

Mar 171,061 1,331 1,368,632 1,541,023 11,761 1,552,785 977 16 992 22,193 0 22,193

Apr 184,621 1,400 1,318,389 1,504,410 11,882 1,516,291 71,142 14 71,156 21,176 0 21177

May 184,434 1,328 1,500,976 1,686,737 11,960 1,698,697 98,230 18 98,249 11,368 1 11,368

Jun 187,736 1,315 1,451,864 1,640,915 11,937 1,652,852 98,217 23 98,240 712 1 713

Jul 198,304 1,285 1,390,319 1,589,908 11,686 1,601,594 98,174 22 98,196 667 1 668

Aug 198,506 1,279 1,372,314 1,572,100 11,929 1,584,028 98,285 21 98,306 654 1 655

Sep 195,159 1,287 1,335,663 1,532,109 12,000 1,544,109 98,442 21 98,463 713 1 715

" The increase in foreign currency claims of the NBS is the result of the acquiring of these claims based on the distribution of the bankruptcy funds. National Bank of Serbia, on the basis of
law and contracts, performs activities for the Republic of Serbia, such as the management of dinar and foreign currency accounts, fiscal agent activities and implementation of tasks related
to withdrawal of funds and repayment of foreign liabilities.

NOTES:

For the period prior to January 2002 claims and liabilities in respect of the republics of the former SFRY are included in foreign claims and liabilities.
Transactions with the republics of the former SFRY have been excluded from calculations since January 2002.

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

InD 2014, the r ification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.

December 2016-February 2019 data were revised in April 2019 due to the reclassification of loans in case of one bank, resulting in a lower stock of liquidity and current assets loans and
other loans, and a higher stock of investment loans.
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Statistical Bulletin — September 2020

National Bank of Serbia

ASSETS
Domestic claims
Claims on non-bank
Claims on financial organizations Claims Total claims | IMF quota Otheir Tozzﬁzs:ets
ent‘:Jrz:'iiZes Dir?ar and FX{ Foreign Total osr;;t:;r (f:;f:;f assets 19+20)
indexed currency (14+15)
13 14 15 16 17 18 19 20 21

76 "7 271 988 19 12,678 9,088 4,084 88,244 1999
1,065 335 1,466 1,801 96 17,398 37,134 16,107 464,463 2000
898 958 1,642 2,600 44 26,077 38,357 43,678 531,362 2001
1,991 468 6,925 7,393 26 40,630 37,369 27,458 246,983 2002
1,849 2,653 4,379 7,032 231 33,081 37,827 18,982 286,648 2003
218 2,655 4,690 7,345 251 31,969 41,972 40,298 360,472 2004
187 2,407 5,842 8,249 483 26,384 48,270 38,578 535,473 2005
230 1,904 11,578 13,482 1,123 31,773 42,199 30,583 817,981 2006
230 2,442 2,822 5,264 1,456 18,356 39,709 33,740 855,461 2007
0 2,400 3,331 5,731 1,929 20,814 45,312 32,900 822,582 2008
0 1,343 3,536 4,879 2,463 19,028 48,926 45,218 1,136,014 2009
0 1,325 4,194 5,519 3,404 10,645 57,103 56,972 1,187,782 2010
0 1,290 4,275 5,565 2,486 9,675 58,066 53,689 1,391,254 2011
0 1,153 4,238 5,391 2,637 9,909 61,945 57,671 1,379,949 2012
0 1,153 4,092 5,245 2,125 8,655 59,874 50,741 1,410,067 2013
1,183 1,155 1,406 2,562 1,168 6,760 67,398 79,721 1,362,235 2014
1,154 1,148 65 1,213 1,160 5,418 72,100 81,736 1,431,753 2015
137 1,107 57 1,164 1,112 7,130 103,110 94,380 1,475,565 2016
143 1,110 54 1,164 1,040 7,083 92,427 88,896 1,379,272 2017
7 1,015 54 1,069 843 7,923 94,156 113,930 1,558,164 2018
4 889 54 943 798 3,441 88,215 113,592 1,789,983 2019
2018

119 1,022 54 1,076 1,007 3,838 94,388 94,269 1,569,817|  Oct

120 1,018 54 1,072 871 3,708 94,089 95,174 1,579,117 Nov

7 1,015 54 1,069 843 7,923 94,156 113,930 1,558,164 Dec
2019

7 1,016 54 1,070 861 7,880 94,424 114,681 1,571,637 Jan

9 1,032 54 1,086 810 7,884 95,091 115,012 1,576,071 Feb

6 1,039 54 1,093 823 7,944 95,451 106,725 1,570,827 Mar

4 1,016 54 1,070 805 7,937 95,666 106,989 1,558,566 Apr

4 1,019 54 1,073 929 8,441 95,610 107,703 1,597,571 May

3 1,006 54 1,060 969 8,405 94,461 108,036 1,654,235/  Jun

4 1,030 54 1,084 964 8,471 95,048 108,776 1,725,656, Jul

10 1,007 54 1,060 905 8,468 95,518 109,231 1,767,478 Aug

8 1,005 54 1,058 1,290 4,068 95,902 109,409 1,783,484 Sep

4 1,005 54 1,058 1,212 3,933 95,101 109,689 1,806,501,  Oct

5 1,006 54 1,060 955 3,710 95,985 110,066 1,804,490 Nov

4 889 54 943 798 3,441 88,215 113,692 1,789,983| Dec
2020

4 891 54 945 749 3,354 89,304 115,759 1,830,456 Jan

6 891 54 944 743 3,302 89,149 115,720 1,802,008 Feb

8 897 54 951 733 24,877 88,524 115,756 1,781,942 Mar

6 889 54 943 731 94,013 89,947 116,348 1,816,599 Apr

6 893 54 947 700 111,270 88,373 117,613 2,015,954 May

7 914 54 968 819 100,746 87,521 108,618 1,949,738|  Jun

5 883 53 936 821 100,627 84,942 110,709 1,897,872 Jul

4 879 53 932 797 100,694 85,238 111,566 1,881,526| Aug

25,289 879 53 932 768 126,166 85,730 111,689 1,867,693 Sep
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Table 1.1.2
Balance Sheet of the National Bank of Serbia

(In million dinars, end of period)

LIABILITIES
Foreign liabilities Reserve money
Bank dinar reserves Other dinar deposits
Dinar Foreign Total
IMF | Other | Total C“'ir:'”cy ) ) Excess | Total | Local reserve | currency | reserve
| 9 | ) S| o 0 | | | e
deposits|  7+8) ment (4+9+12) | deposits | (13+14)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1999 1,617 57,458 58,975 6,707 1,215 579 98 97 1,989 0 0 0 8,696 3,275 11,971
2000 9,618 364,351 373,969 10,933 3,714 3,893 195 129 7,931 149 0 149 19,013 15,013 34,026
2001 18,432 376,308 394,740 25,266 8,022 7,810 350 74 16,256 121 0 121 41,643 16,409 58,052
2002 33,433 14,177 47,610 43,719 11,466 9,547 1,741 2,978 25,732 92 0 92 69,543 32,365 101,908
2003 50,088 14,005 64,093 42,979 16,212 1,013 4,097 6,626 27,948 1,313 27 1,340 72,267 43,163 115,430
2004 55,871 13,389 69,260 45,165 20,953 1,494 4,281 5,364 32,092 5,099 27 5126 82,383 65565 147,948
2005 62,577 19,296 81,873 53,650 26,046 2,712 7,063 4,892 40,703 5923 65 5988 100,341 147,467 247,808
2006 14,662 41,030 55,692 68,461 34,290 -1,632 10,206 22,499 65463 9,423 62 9,485 143,409 253,563 396,972
2007 0 13,805 13,805 77,000 30,393 -8,841 15614 44,910 82,076 9,939 5 9,944 169,020 270,152 439,172
2008 0 13,732 13,732 90,075 165,227 29,392 18,743 5,495 218,857 10,848 1 10,849 319,781 194,344 514,125
2009 106,434 8,124 114,558 95,519 111,874 14,790 17,406 6,960 151,030 7,718 1 7,719 254,268 279,508 533,776
2010 161,654 8,687 170,341 91,750 65,079 -6,987 17,877 11,444 87,412 8,998 1 8,999 188,161 349,177 537,338
2011 170,143 8,286 178,429 114,190 71,247 3,485 18211 11,682 104,625 8,253 0 8,253 227,067 380,654 607,722
2012 158,210 7,523 165,733 110,547 140,322 4,956 25,560 14,755 185,593 12,612 5 12,617 308,756 318,332 627,088
2013 80,089 6,678 86,767 122,439 144,989 9,350 26,352 19,190 199,880 22,138 2 22,140 344,459 297,249 641,708
2014 18,421 8,084 26,505 130,468 158,126 23,465 28,017 2,020 211,627 28,592 2 28,594 370,690 238,770 609,460
2015 1,804 5,954 7,758 139,818 145,324 7,323 31,614 64,234 248,496 33,024 331 33,355 421,668 229,823 651,491
2016 0 5,341 5,341 159,265 147,344 32,419 33966 6,913 220,642 39,277 0 39,277 419,184 221,763 640,947
2017 0 3,986 3,986 163,931 155,762 34,352 35250 6,408 231,773 46,101 1,147 47,248 442,952 195,058 638,010
2018 0 3,172 3,172 182,615 171,217 11,011 48,519 38,412 269,159 44,538 0 44,538 496,311 280,289 776,599
2019 0 1,852 1,852 209,568 191,507 25,897 55,203 68,397 341,005 34,145 0 34,145 584,717 226,007 810,724
2018
Oct 0 3,012 3,012 164,904 168,521 -1,317 42,781 14,564 224,550 46,834 0 46,834 436,288 223,922 660,211
Nov 0 2,950 2,950 167,333 168,998 11,039 42,258 15,677 237,871 47,376 0 47,376 452,581 222,427 675,008
Dec 0 3,172 3,172 182,615 171,217 11,011 48,519 38,412 269,159 44,538 0 44,538 496,311 280,289 776,599
2019
Jan 0 2,457 2,457 171,977 174,849 28,922 41,432 22,503 267,706 35,710 0 35,710 475392 277,890 753,282
Feb 0 2,284 2,284 173,604 177,366 -932 41,409 21,610 239,453 36,919 0 36,919 449,975 285818 735,793
Mar 0 2,270 2,270 178,148 177,108 15,709 40,374 24,890 258,080 40,118 46 40,164 476,393 287,890 764,284
Apr 0 2,257 2,257 178,288 177,532 -2,694 54,621 23,350 252,808 42,093 53 42,146 473,243 230,317 703,559
May 0 2,271 2,271 178,801 177,900 -11,732 44,842 41,680 252,690 40,284 56 40,340 471,832 227,147 698,979
Jun 0 2,246 2,246 186,143 179,378 -18,965 45,032 60,132 265,577 39,336 45 39,381 491,101 231,887 722,988
Jul 0 1,728 1,728 185,045 180,544 -13,518 50,353 39,446 256,824 35,384 50 35,434 477,304 229,363 706,666
Aug 0 1,749 1,749 188,873 183,197 -20,945 46,921 68,826 277,999 39,150 47 39,197 506,068 238,221 744,290
Sep 0 1,815 1,815 189,885 186,096 -5,388 49,847 49,628 280,184 36,505 63 36,568 506,637 246,176 752,813
Oct 0 1,783 1,783 190,750 187,591 -33,192 52,230 61,103 267,732 37,751 175 37,926 496,408 235,137 731,545
Nov 0 1,787 1,787 197,423 189,535 -23,847 51,766 57,647 275,101 36,635 53 36,688 509,212 241,156 750,368
Dec 0 1,852 1,852 209,568 191,507 25,897 55,203 68,397 341,005 34,145 0 34,145 584,717 226,007 810,724
2020
Jan 0 1,610 1,610 198,260 194,106 -11,221 49,233 83,146 315,264 32,891 0 32,891 546,415 239,970 786,385
Feb 0 1,278 1,278 204,122 197,059 1,636 45956 65,955 310,506 31,327 0 31,327 545,954 242,425 788,379
Mar 0 1,287 1,287 214,571 197,572 -43,995 60,706 167,667 381,951 33,991 0 33,991 630,514 246,664 877,177
Apr 0 1,249 1,249 227,785 198,121 -34,382 59,532 192,482 415,753 30,251 0 30,251 673,789 247,981 921,771
May 0 1,240 1,240 248,376 202,589  -26,024 53,591 217,925 448,080 30,205 0 30,205 726,661 250,014 976,676
Jun 0 1,328 1,328 248,833 206,119 -15,105 64,663 171,714 427,390 29,574 0 29,575 705,798 250,658 956,455
Jul 0 759 759 250,169 211,456 -11,886 61,118 164,208 424,896 26,434 0 26,434 701,498 249,795 951,293
Aug 0 823 823 244,613 214,659 -18,309 65,986 151,883 414,219 31,882 0 31,882 690,714 260,673 951,387
Sep 0 687 687 248,009 214,929 -14,137 62,619 138,896 402,308 32,686 0 32,686 683,003 263,408 946,411

" Since May 2004 required reserves are shown in terms of their calculated values.

2 As of May 2004, required reserves are not allocated to a separate account but form a part of the gyro account. For the calculation of excess reserves, gyro account
balances in column 6 have been reduced by the amount of calculated required reserves.

Uil September 2010 Statistical Bulletin, funds approved to the Republic of Serbia by the IMF under SDR allocation (August, September 2009) were included in the
National Bank of Serbia's capital and deducted from Other liabilities. As of September 2010, these funds are fully excluded from the NBS balance sheet and the data
series are shown without them.

NOTE:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.
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National Bank of Serbia

LIABILITIES
Government deposits Other deposits
"ia\zii'::es Liabiliies | oo _ E Total
Dinar Foreign | Total Dinar Foreign Total respect to wiih re::pect savings R;estric‘l:ed Capital o] accounts | O.t_h_er N |§>,21+|)1iliti+e:s8
and B ey | (16+17) |2 P | Creney | (1av20) | NBSTepo | 0 0T8T | s | GPOSIES | acoountsT iy g abiites e 5
indexed indexed transactions
16 17 18 19 20 21 22 23 24 25 26 27 28 29
568 306 874 5 0 5 0 1,401 0 142 3,789 6,326 4,761 88,244 1999
1,828 4,482 6,310 4 3 7 0 555 0 57 6,725 34,944 7,870 464,463 2000
3,612 7,259 10,871 5 0 5 0 724 0 1,001 8,090 40,216 17,663 531,362 2001
5009 6,159 11,168 5 4 9 0 2,862 0 2,064 6,992 36,956 37,414 246,983 2002
12,999 18,107 31,106 3 660 663 0 2,261 0 1,715 12,817 37,905 20,657 286,647 2003
22,966 9,990 32,956 17 902 919 0 1,754 0 502 28,481 42,375 36,277 360,472 2004
40,718 18,806 59,524 7 1,146 1,153 16,829 8 157 562 35,601 49,680 42,278 535,473 2005
19,678 103,443 123,121 3 946 949 141,850 7,890 2,147 629 2,341 41,832 44,558 817,981 2006
29,200 81,998 111,198 0 77 77 207,965 9,725 819 712 1,904 39,425 30,019 855,461 2007
19,702 40,725 60,427 0 3522 3,522 77,807 12,616 0 418 59,313 46,069 34,553 822,582 2008
62,984 49,255 112,239 0 539 5,396 151,676 3 0 448 123,187 49,313 45418 1,136,014 2009
54,016 53,695 107,711 0 4,889 4,889 46,900 8 0 708 202,334 57,105 60,448 1,187,782 2010
49,927 98,849 148,776 0 7,258 7,258 120,550 45 0 427 208,622 58,067 61,358 1,391,254 2011
55,066 105,785 160,852 0 5,071 5,071 39,800 41 0 2,025 264,266 62,012 53,061 1,379,949 2012
89,137 148,150 237,287 6 9215 9,221 110,000 32 0 776 216,899 59,899 47,478 1,410,067 2013
103,402 164,081 267,483 0 7,109 7,109 7,500 14 0 2,875 306,792 68,231 66,265 1,362,235 2014
125,442 126,166 251,608 0 5,081 5,081 30,600 43 0 2,764 341,107 72,300 69,001 1,431,753 2015
95,032 119,587 214,619 1 3,316 3,317 33,800 10 0 1,001 390,653 103,399 82,479 1,475,565 2016
117,648 101,160 218,807 0 2313 2,313 45,100 86 0 684 298,312 91,673 80,300 1,379,272 2017
137,356 100,534 237,890 0 1,869 1,869 16,500 78 0 661 324,473 94,333 102,589 1,558,164 2018
221,663 139,792 361,455 2 1,879 1,881 70,000 42 0 800 352,815 88,182 102,232 1,789,983 2019
2018
190,865 198,849 389,714 0 2,065 2,065 20,000 59 0 613 318,673 94,586 80,885 1,569,817| Oct
178,717 206,407 385,124 1 2,014 2,015 20,000 60 0 581 317,531 94,260 81,587 1,579,117 Nov
137,356 100,534 237,890 0 1,869 1,869 16,500 78 0 661 324,473 94,333 102,589 1,558,164| Dec
2019
167,678 108,430 276,108 0 2,211 2,211 10,000 98 0 538 297,392 94,625 134,926 1,571,637 Jan
149,533 112,171 261,703 0 2,007 2,007 40,000 128 0 600 301,636 95350 136,571 1,576,071 Feb
160,512 106,312 266,824 0 2,175 2,175 15,000 73 0 634 327,528 95,741 96,297 1,570,827 Mar
214,358 99,303 313,661 0 2,000 2,000 15,000 119 0 771 329,059 95,431 96,710 1,558,566 Apr
215,245 126,143 341,388 0 1,889 1,889 25,000 87 0 460 334,137 95,630 97,732 1,597,571 May
231,773 128,110 359,883 0 1,999 1,999 40,000 205 0 1,067 333,261 94,381 98,205 1,654,235 Jun
274,720 127,646 402,365 0 1,934 1,934 75,000 66 0 783 343,068 95,019 99,036 1,725,656 Jul
266,496 123,571 390,067 0 1,929 1,929 75,000 35 0 594 358,908 95,529 99,376 1,767,478 Aug
264,836 137,151 401,987 1 1,913 1,914 70,000 100 0 728 358,415 95,947 99,767 1,783,484| Sep
288,088 147,766 435,854 0 1,888 1,888 90,000 97 0 905 349,259 95,077 100,093 1,806,501 Oct
265,746 149,858 415,603 0 1,824 1,824 85,000 88 0 552 352,670 96,037 100,559 1,804,490, Nov
221,663 139,792 361,455 2 1,879 1,881 70,000 42 0 800 352,815 88,182 102,232 1,789,983 Dec
2020
240,932 143,061 383,994 0 1,920 1,920 90,000 81 0 802 335215 89,372 141,078 1,830,456 Jan
248,347 130,846 379,193 0 1,730 1,730 60,000 58 0 819 340,520 89,203 140,828 1,802,008 Feb
210,015 110,240 320,255 0 1,825 1,825 10,000 67 0 2,707 367,242 88,519 112,862 1,781,942 Mar
167,897 115,483 283,380 0 1,762 1,762 15,000 143 0 836 389,404 89,833 113,221 1,816,599 Apr
125,126 308,780 433,906 0 1,885 1,885 20,000 101 0 854 378,692 88,239 114,361 2,015,954 May
168,951 220,476 389,427 0 1,725 1,725 40,000 65 0 1,455 376,141 87,308 95,834 1,949,738 Jun
164,643 217,360 382,003 0 1,833 1,834 15,000 118 0 1,032 363,861 84,488 97,485 1,897,872 Jul
158,901 207,637 366,538 0 1,710 1,710 13,000 125 0 937 363,958 84,812 98,236 1,881,526 Aug
144,860 194,466 339,326 0 1,872 1,872 30,000 114 0 714 364,167 85,349 99,052 1,867,693| Sep
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Table 1.1.3
Balance Sheet of Banks

(In million dinars, end of period)

ASSETS
Foreign assets Domestic claims
Claims on government Claims on Reserves with NBS ) Total
Forsan | over | 1 | .
oxrnge| o0 | (151078 oo | o || Vet | o | o | 59 | | T | oo
indexed currency (4+5) savings cash |accounts|deposits deposits (810 11) | yransactions” | NBS 1a)
deposits
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1999 5,374 5,609 10,983 3,888 4 3,892 43,024 98 1,669 232 8,712 10,711 295 11,006
2000 34,942 28,691 63,633 5,711 123 5,834 222,638 195 7,711 186 36,442 44,534 503 45,037
2001 55,631 27,490 83,121 6,875 281 7,156 208,318 350 16,295 375 43,281 60,301 709 61,010
2002 41,691 12,273 53,964 5,075 7,313 12,388 66 1,742 23,404 1,161 34,895 61,202 1,466 62,668
2003 45,686 13,900 59,586 2,739 9,756 12,495 0 4,097 1,013 21,959 43,049 70,118 4,120 74,238
2004 46,904 18,073 64,977 7,601 13,993 21,594 0 4281 22434 5,089 65,234 97,038 0 2423 99,461
2005 46,808 20,231 67,039 4,942 18,653 23,595 0 7,063 28667 4,673 147,742 188,135 16,895 601 205,631
2006 40,944 14,941 55,885 1,821 16,625 18,446 0 10,206 32,766 20,189 253,619 316,780 144,860 6,672 468,312
2007 96,808 14,342 111,150 124 8,269 8,393 0 15614 21,551 43226 270,324 350,715 208,051 10,653 569,419
2008 81,482 38,425 119,907 2,035 7,420 9,455 0 18,743 194,620 5,545 193,849 412,757 77,838 17,018 507,613
2009 136,630 25,135 161,765 90,215 17,609 107,824 0 17,406 126,665 6,962 279,191 430,224 151,741 1,026 582,991
2010 177,692 46,632 224,324 147,887 44777 192,664 0 17,877 58,092 11,448 349,283 436,700 46,926 792 484,417
2011 84,666 41,764 126,430 128,561 69,520 198,081 0 18211 74732 11,685 380,385 485,013 120,619 316 605,947
2012 120,236 49,097 169,333 173,461 116,898 290,360 0 25560 145278 14,755 318,304 503,896 39,822 393 544,111
2013 104,696 31,076 135771 215214 120,806 336,021 0 26,352 154,339 19,190 297,636 497,516 110,005 442 607,963
2014 209,898 56,632 266,530 282,628 174,398 457,026 0 28017 181,590 2,019 238,786 450,413 7,500 935 458,847
2015 174,666 32,959 207,525 334,270 204,206 538,476 0 31,614 152,647 64,230 229,405 477,897 30,601 597 509,094
2016 192,214 48,385 240,599 373,729 264,425 638,153 0 33,966 177,918 6,912 221,617 440,413 33,800 663 474,875
2017 131,569 68,480 200,049 376,953 253,425 630,378 0 35,250 190,104 6,408 194,884 426,646 45,103 710 472,458
2018 193,037 80,452 273,489 413,765 227,637 641,402 0 48,519 182,231 38,410 280,135 549,295 16,504 404 566,204
2019 177,658 68,930 246,588 470,277 206,001 676,278 0 55203 217,411 68,396 225891 566,902 70,000 833 637,735
2018
Oct 175,669 70,095 245764 428,423 245431 673,854 0 42,781 167,209 14,564 223,751 448,305 20,000 182 468,487
Nov 167,332 74,532 241,864 418268 242,242 660,510 0 42,258 180,040 13,376 222,309 457,983 20,001 2,342 480,326
Dec 193,037 80,452 273,489 413,765 227,637 641,402 0 48519 182231 38410 280,135 549,295 16,504 404 566,204
2019
Jan 199,345 83,762 283,107 425411 217,426 642,836 0 41,432 203,777 21,202 277,701 544,112 10,000 1,455 555,567
Feb 211,798 89,982 301,780 400,972 221,035 622,007 0 41,409 176,440 20,610 285513 523,972 40,001 1,262 565,235
Mar 184,962 81,576 266,538 412,513 226,423 638,935 0 40,374 192,828 24,086 287,770 545,058 15,002 1,424 561,484
Apr 199,085 87,774 286,859 417,588 224,784 642,373 0 54,621 175,047 22,349 230,103 482,119 15,001 1,609 498,729
May 207,410 84,564 291,973 414,084 225767 639,852 0 44,842 166,175 39,478 227,066 477,562 25,001 2,465 505,028
Jun 178,667 80,921 259,488 423,789 207,880 631,669 0 45,032 160,407 60,123 231,752 497,314 40,001 541 537,856
Jul 171,719 97,435 269,154 433,782 209,596 643,378 0 50,353 167,027 39,444 229,086 485911 75,001 860 561,772
Aug 174,370 82,141 256,511 441,842 206,745 648,587 0 46,921 162,247 68,822 238,123 516,113 75,001 149 591,263
Sep 193,400 87,916 281,316 448,383 203,944 652,326 0 49,847 180,714 49,626 246,117 526,305 70,004 1,428 597,737
Oct 183,702 87,072 270,774 451,721 208,149 659,870 0 52,230 154,400 61,101 234,903 502,634 90,001 452 593,087
Nov 166,082 84,805 250,887 466,301 208,794 675,095 0 51,766 165734 57,644 241,024 516,168 85,002 134 601,305
Dec 177,658 68,930 246,588 470,277 206,001 676,278 0 55203 217,411 68,396 225891 566,902 70,000 833 637,735
2020
Jan 146,894 72,287 219,181 485876 201,437 687,313 0 49,233 182907 83,144 239,900 555,184 90,001 131 645316
Feb 153,489 77,527 231,016 503,263 193,930 697,193 0 45956 198,662 65951 242,227 552,797 60,001 137 612,935
Mar 159,922 79,444 239366 519,764 182,581 702,344 0 60,706 153,623 167,664 246,608 628,601 10,000 391 638,992
Apr 202,703 89,696 292,399 464,164 184,628 648,792 0 59,532 163,765 192,479 247,887 663,663 15,000 747 679,411
May 192,930 83,215 276,145 486,791 194,999 681,791 0 53,591 176,692 217,916 249,945 698,143 20,000 392 718,535
Jun 199,608 99,863 299,471 504,383 198,075 702,458 0 64,663 191,056 171,713 250,541 677,971 40,001 652 718,624
Jul 195,933 83,651 279,584 520,104 200,658 720,762 0 61,118 199,607 164,207 249,744 674,675 15,000 982 690,657
Aug 203,394 88,839 292,233 529,903 200,995 730,898 0 650986 196,388 151,882 260,627 674,883 13,000 634 688,517
Sep 227,360 78,421 305,781 536,133 198,542 734,675 0 62,619 200,838 138,895 263,245 665,597 30,000 184 695,781

" As of 23 September 2005, NBS began auction repo sale of NBS bills.

NOTES:

From January 2002 four large state-owned banks whose licences were revoked were excluded as well as banks undergoing liquidation for a number of years (38 banks) while their
respective positions from the last month of operation were repeated in subsequent balance sheets of commercial banks.

Due to application of the new Activities Classification Decree that came into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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ASSETS
Domestic claims
Claims on other sectors Total
. Toal | O | e |
firS::si;l Local PUb“_C Companies | Households ':;’;";':;': Total 1(5?:;;) t025)
organizations government | enterprises organizations (16 to 21)
16 17 18 19 20 21 22 23 24 25 26
158 263 7,669 56,588 1,760 823 67,261 125,183 10,061 32,669 178,896 1999
250 1,480 32,499 180,554 2,849 5,300 222,932 496,441 24,725 214,230 799,029 2000
554 1,627 36,987 209,900 5,277 9,295 263,640 540,124 26,427 249,657 899,329 2001
999 593 7,335 144,291 16,139 2,516 171,873 246,995 28,133 29,915 359,007 2002
414 1,410 9,890 185,552 29,333 1,830 228,429 315,162 34,840 42,280 451,868 2003
870 1,269 15,948 248,229 66,356 2,179 334,851 455906 42,010 52,078 614,971 2004
619 2,208 19,171 351,220 131,860 4,301 509,379 738,605 55,866 52,681 914,191 2005
918 5,033 16,866 363,529 203,318 4,672 594,336 1,081,094 66,178 71,130 1,274,287 2006
1,395 7,008 17,820 489,171 305,457 6,446 827,297 1,405,109 74,506 87,604 1,678,369 2007
13,802 9,244 25,470 637,152 428,179 3,349 1,117,196 1,634,264 88,751 73,728 1,916,650 2008
13,896 11,533 50,317 754,681 462,345 5965 1,298,737 1,989,552 98,442 86,287 2,336,046 2009
29,915 18,106 69,521 958,573 571,205 663 1,647,983 2,325,064 106,307 85,571 2,741,266 2010
38,193 25,713 98,087 1,015,751 601,743 765 1,780,252 2,584,280 115,244 75,966 2,901,920 2011
40,210 31,731 106,214 1,117,655 652,686 1,561 1,950,055 2,784,526 112,531 92,182 3,158,571 2012
44,564 34,360 97,962 1,012,084 673,665 911 1,863,546 2,807,530 119,298 86,234 3,148,833 2013
21,026 35,233 168,274 970,436 724,614 1,089 1,920,672 2,836,545 109,085 94,024 3,306,185 2014
23,557 32,182 168,351 992,225 759,050 1,401 1,976,766 3,024,336 112,671 82,609 3,427,141 2015
28,267 31,365 116,407 1,009,700 838,621 2,065 2,026,425 3,139,453 113,468 100,211 3,593,732 2016
29,751 27,623 90,939 1,011,349 904,192 1,273 2,065,128 3,167,964 109,338 121,577 3,598,927 2017
25,999 26,715 107,331 1,080,740 1,017,273 1,602 2,259,660 3,467,266 108,371 122,234 3,971,359 2018
30,529 30,960 127,972 1,163,055 1,111,321 1,964 2,465,801 3,779,814 133,433 110,886 4,270,721 2019
2018
26,705 27,707 82,748 1,040,088 1,008,191 976 2,186,416 3,328,757 109,323 121,022 3,804,866, Oct
25,324 28,038 100,509 1,039,033 1,015,732 1,372 2,210,007 3,350,843 109,301 123,471 3,825479| Nov
25,999 26,715 107,331 1,080,740 1,017,273 1,602 2,259,660 3,467,266 108,371 122,234 3,971,359| Dec
2019
25,974 26,804 107,400 1,080,126 1,020,616 1482 2,262,402 3,460,805 127,366 117,155 3,988,434| Jan
25,080 26,761 106,952 1,075,826 1,025,200 1,485 2,261,304 3,448,546 127,335 113,018 3,990,678 Feb
29,587 30,762 102,602 1,079,857 1,036,463 1,795 2,281,066 3,481,486 129,103 112,902 3,990,029 Mar
29,065 30,690 102,011 1,079,331 1,045,474 1,825 2,288,396 3,429,498 131,988 101,143 3,949,487 Apr
27,600 30,138 110,996 1,075,275 1,055,072 2,073 2,301,154 3,446,034 131,785 98,344  3,968,137| May
31,535 30,395 110,562 1,097,662 1,051,295 2,052 2,323,500 3,493,024 131,841 120,056 4,004,408 Jun
31,806 30,102 111,859 1,105,959 1,062,648 1,986 2,344,361 3,549,511 131,936 119,764 4,070,365 Jul
34,138 30,578 113,963 1,118,704 1,072,537 1,944 2,371,863 3,611,713 132,285 111,570 4,112,078 Aug
31,226 29,723 115,286 1,131,088 1,081,434 1,676 2,390,433 3,640,497 132,393 117,661 4,171,866 Sep
32,104 28,896 115,161 1,139,587 1,094,719 1,684 2,412,152 3,665,108 132,263 116,218 4,184,362 Oct
32,533 28,786 115,967 1,144,627 1,102,001 1,743 2,425,656 3,702,056 133,334 111,874 4,198,150/ Nov
30,529 30,960 127,972 1,163,055 1,111,321 1,964 2,465801 3,779,814 133,433 110,886 4,270,721| Dec
2020
30,733 30,705 128,465 1,164,251 1,114,878 715 2,469,747 3,802,376 133,621 115440 4,270,618/ Jan
31,075 30,523 132,460 1,171,865 1,122,031 696 2,488,650 3,798,778 133,815 114,744 4,278,352 Feb
30,720 30,283 142,360 1,200,863 1,130,263 388 2,534,877 3,876,214 133,896 114,514 4,363,989 Mar
27,344 29,892 149,133 1,211,090 1,134,070 378 2,551,907 3,880,110 134,181 111,165 4,417,856 Apr
28,606 29,920 152,996 1,215,767 1,150,808 422 2,578,519 3,978,845 134,415 114,314 4,503,718| May
30,176 30,539 156,378 1,233,203 1,183,735 716 2,634,747 4,055,829 134,248 105,330 4,594,878/ Jun
30,410 30,435 151,238 1,241,524 1,194,935 486 2,649,028 4,060,447 134,431 108,737 4,583,199, Jul
30,643 31,774 149,910 1,253,682 1,214,886 502 2,681,397 4,100,812 134,862 111,574 4,639,481 Aug
31,365 31,906 161,231 1,265,126 1,236,094 507 2,726,229 4,156,685 135554 113,944 4,711,965 Sep
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Table 1.1.3
Balance Sheet of Banks

(In million dinars, end of period)

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020

Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

NOTES:

Foreign
liabilities

1

34,770
180,429
207,974

17,123

23,280

83,225
191,124
307,742
299,769
349,560
499,546
609,715
547,687
580,937
493,100
411,597
385,480
350,314
400,624

496,836
542,073

476,673
478,935
496,836

477,722
479,761
479,835
482,503
474,198
483,638
496,985
505,549
524,941
529,453
527,016
542,073

550,618
540,319
567,027
573,414
566,434
589,304
581,411
603,113
592,705

Government deposits

Dinar
and FX-
indexed

2
1,297
2,544
4,041

10,499
4,935
1,518
2,886

11,519

15,894
7,300
4,785
4,044
4,363
5,276
6,993

21,143

16,265

16,652

17,557

24,573
52,624

23,521
23,881
24,573

37,772
49,717
50,664
50,551
54,310
53,128
49,299
49,585
49,973
51,460
51,678
52,624

52,185
53,608
54,407
53,691
54,173
57,328
56,884
56,860
58,314

Foreign
currency

37
215
447

9,674
5,367
3,576
5,527
4,467
4,340
5,576
6,519

16,584

16,679

30,361

44,016

64,206

78,485

70,775

44,968

38,582
38,105

38,345
41,559
38,582

41,482
40,775
40,404
42,181
42,117
39,894
39,320
39,427
39,872
39,671
39,122
38,105

38,542
38,508
37,954
37,443
37,192
36,032
35,490
35,503
35,004

Total
(2+3)

4
1,334
2,759
4,488

20,173

10,302
5,094
8,413

15,986

20,234

12,876

11,304

20,628

21,042

35,636

51,009

85,350

94,750

87,427

62,525

63,155
90,729

61,865
65,440
63,155

79,254
90,493
91,068
92,732
96,427
93,022
88,619
89,012
89,845
91,131
90,800
90,729

90,727
92,116
92,361
91,134
91,365
93,360
92,374
92,364
93,317

Other
financial
organi-
zations

99
630
889
150
531

1,022
1,487
3,707
4,176
6,845
5,142
9,333
7,237
8,676
17,508
13,539
11,247
12,858
8,226

10,294
9,088

10,812
11,477
10,294

11,507
9,774
10,059
8,382
10,146
9,192
8,280
7,836
9,242
9,200
8,950
9,088

12,236
10,769
12,126
13,782
14,223
13,191
14,210
13,171
12,509

Local

Transaction deposits in dinars

Public

govern- | enterpri-

ment

337
1,292
3,390
5,065

20

12
50

59
433
1,119
131
151
38

28
590
1,298
2,682
2,688

2,696
2,684

2,566
2,562
2,696

2,767
2,242
2,191
2,458
2,558
2,524
2,531
2,703
3,299
3,173
2,565
2,684

2,503
2,782
2,662
2,354
3,623
3,567
3,596
3,310
3,238

ses

7

570
1,026
2,157
6,178
6,853
10,134
9,893
9,330
14,765
9,321
11,097
10,183
8,547
11,705
15,214
40,337
54,877
57,397
62,826

58,730
48,710

54,222
50,665
58,730

53,171
46,976
44,532
41,012
41,033
38,393
42,800
44,320
43,110
46,161
42,605
48,710

42,849
37,254
44,392
46,290
53,688
59,799
53,051
48,483
49,303

Compa-
nies

8
5,027
8,242

17,874
26,520
34,769
36,528
55,167
81,687
107,994
76,634
83,004
79,869
89,145
97,473
126,303
118,500
147,871
187,638
218,119

284,231
332,583

239,428
242,557
284,231

264,370
238,905
250,661
255,450
261,597
273,336
274,046
297,383
309,627
308,006
305,928
332,583

317,734
316,541
354,995
350,815
391,439
434,200
421,498
432,001
430,117

9
1,236
3,020
5,067
7,908
9,179
9,585

13,454
21,346
27,595
41,974
49,150
47,440
60,209
61,213
77,061
89,589
105,897
136,711
151,987

193,284
248,623

172,921
178,383
193,284

185,895
191,240
193,285
204,072
202,599
207,931
212,021
214,659
219,507
222,775
227,127
248,623

241,219
247,725
251,861
283,529
303,872
307,491
318,776
318,056
327,693

Non-
profit
and other
organi-
zations

10
803
1,734
3,469
4,183
3,643
3,678
5,298
6,024
7,340
4,613
5,677
5,581
5,963
6,430
7,573
9,250
10,113
12,028
14,647

15,944
18,203

15,644
17,909
15,944

17,290
17,807
17,431
17,009
16,808
16,613
17,125
16,872
16,545
17,450
20,289
18,203

19,108
18,280
17,688
18,204
18,682
19,203
20,081
20,951
21,152

Total
(5t0 10)

11

8,072
15,944
32,846
50,004
54,983
60,967
85,311
122,144
161,929
139,820
155,189
152,538
171,251
185,535
243,686
271,805
331,303
409,314
458,494

565,180
659,890

495,594
503,553
565,180

535,000
506,943
518,159
528,382
534,740
547,988
556,803
583,774
601,331
606,764
607,464
659,890

635,649
633,350
683,723
714,975
785,526
837,452
831,212
835,972
844,011

Other
financial
organi-
zations
12

329

298

745
1,023
1,293
1,783
2,550
6,681
9,569
36,035
34,109
18,647
27,198
24,747
18,741
14,057
19,439
16,864
22,138
25,208
44,503

24,190
25,232
25,208

25,450
29,595
32,122
40,799
44,935
39,978
40,775
42,692
41,346
41,333
41,914
44,503

42,726
42,284
37,368
40,124
40,325
43,813
43,772
44,305
46,271

Dinar and FX-indexed saving and time deposits

Local
govern-
ment

13
119
116
219
415
6,797
9,212
11,501
14,077
10,980
12,786
16,340

9,524
10,837
12,630
10,746
10,735

5,762

5,023

6,163

5,654
10,165

10,588
9,360
5,554

9,025
10,996
10,696
10,404
12,826
14,997
15,303
15,306
15,453
14,740
13,985
10,165

11,279
13,159
12,673
12,493
11,584
11,195
10,758
10,765
11,052

Due to application of the new Activities Classification Decree that came into force in August 2010, significant changes were made in data series.
In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been

made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

Public
enterpri-
ses

14
270
640
920

4,166
3,647
4,834
8,708

15,348

17,141

16,055

18,279

17,212

23,852

11,126

12,709

17,869

22,825

30,751

29,191

23,853
15,130

26,235
24,397
23,853

22,265
21,597
23,297
21,500
20,825
19,475
19,509
19,003
16,567
16,231
14,994
15,130

13,092
13,192
12,611
12,471
13,160
13,477
13,778
12,876
30,724

Compa-
nies

15
2,354
3,656
5,765
6,921
7,864
14,020
18,715
33,395
89,947
76,327
94,583
95,707
109,956
102,493
79,308
98,209
100,669
94,517
91,878

106,587
128,588

95,471
98,221
106,587

102,741
100,024
103,359
101,607
107,976
109,493
11,179
111,189
112,274
112,068
111,284
128,588

128,945
129,313
126,516
128,512
136,981
128,543
131,343
142,024
155,959

House-
holds

16
446
714

1,559
3,528
4,231
3,148
3,088
5,383
9,947

10,575

12,400

13,360

19,355

17,630

33,672

38,057

45,364

50,366

49,490

60,464
79,000

56,641
58,234
60,464

61,827
63,243
64,644
66,271
67,412
68,628
70,446
71,501
73,460
74,300
77,084
79,000

81,994
83,405
83,123
83,248
84,139
84,988
85,502
86,907
88,827

Non-
profit
and other
organi-
zations

17
374
440
651

1,023

1,756

1,037

2,662

3,989

4,028

2,503

2,630

2,759

3,023

3,393

4,120

4,093

3,941

2,932

3474

3,829
5,605

3,827
4,063
3,829

4,067
4,332
4,245
4,517
4,313
4,919
4,805
4,926
6,105
5,333
5,450
5,605

6,214
5,564
5,600
5,634
5,769
5,782
5,714
5,681
5,743

Total
(12t0 17)

18
3,892
5,864
9,859
17,076
25,588
34,934
47,224
78,873
141,612
154,281
178,341
157,209
194,220
172,019
169,295
183,020
198,000
200,453
202,334

225,494
282,991

216,951
219,507
225,494

225,375
229,788
238,363
245,097
258,288
257,490
262,016
264,618
265,205
264,005
264,712
282,991

284,251
286,918
277,891
282,483
291,958
287,798
290,868
302,558
338,576

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been
distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to
public non-financial corporations take up a larger share in total loans compared to the previous years.



Other
financial

organi-

zations
19

112
1,003
766
630
1,011
1,450
3,464
7,146
12,044
38,854
50,363
52,919
35,031
34,180
33,340
14,546
11,234
14,962
15,728

27,753
24,052

22,477
22,855
27,753

20,009
19,456
21,188
21,562
22,538
24,229
24,116
24,602
25,225
23,821
24,455
24,052

22,096
21,223
23,697
23,060
25,217
25,031
25,147
24,956
25,787

Local

Foreign currency deposits

Public

govern- |enterpri-

ment

20
1

9

9

60
86
22
39

8

37
42
26
62

7

3

15
759
546
954
1,182

1,029
1,198

1,124
1,169
1,029

1,087
1,125
1,093
1,036
1,025

982
1,102
1,117
1,009
1,009
1,148
1,198

1,163
1,154
1,336
1,291
1,241
1,244
1,156
1,092
1,043

ses

21
246
2,272
1,647
3,808
6,072
8,464
13,059
9,405
7,832
22,514
24,225
21,987
23,084
26,797
26,588
35,337
42,573
50,701
48,613

107,223
26,927

44,182
43,982
107,223

119,781
114,029
102,811
44,728
44,371
41,438
39,080
38,569
37,179
33,156
32,951
26,927

26,521
25,717
24,587
25,891
25,701
25,725
25,492
27,053
27,705

Compa-
nies

22

4,122
23,318
30,442
28,787
41,126
53,381
56,042
74,884
108,563
116,134
118,354
136,060
168,683
182,280
162,138
173,111
188,424
241,698
254,004

301,628
342,037

294,551
282,348
301,628

297,846
315,528
309,786
309,443
309,640
314,712
334,107
324,204
324,548
329,833
337,367
342,037

331,505
338,040
349,986
355,718
374,135
387,492
390,990
393,409
406,596

Non-
House- anzr?)ft:er
holds X
organi-
zations
23 24
587 1,202
3,008 2,697

20,994 3,459
45,941 1,365
69,738 1,144
110,713 1,735
190,136 2,804
260,661 2,454
381,601 2,592
414,570 1,490
566,177 4,261
732,066 2,298
775,637 2,830
909,849 2,907
933,840 4,180
998,301 5,139
1,014,271 4,905
1,070,955 6,157
1,074,423 7,155

1,139,751 8,773
1,231,031 9,825

1,127,315 8,282
1,131,247 8,665
1,139,751 8,773

1,159,544 8,051
1,163,869 8,447
1,167,846 9,117
1,175,771 8,850
1,181,425 8,785
1,186,319 8,428
1,193,807 8,812
1,203,056 8,880
1,207,760 8,811
1,214,129 8,627
1,221,698 8,382
1,231,031 9,825

1,246,053 8,518
1,252,624 7,874
1,230,553 8,509
1,238,680 8,587
1,242,100 8,791
1,251,162 8,682
1,252,980 9,747
1,260,464 9,566
1,270,785 9,287

Total
(19 to 24)

25
6,270
32,307
57,317
80,591
119,177
175,765
265,544
354,558
512,669
593,604
763,406
945,393
1,005,272
1,156,016
1,160,101
1,227,193
1,261,953
1,385,426
1,401,105

1,586,158
1,635,070

1,497,931
1,490,266
1,586,158

1,606,319
1,622,453
1,611,840
1,561,390
1,567,785
1,576,108
1,601,025
1,600,430
1,604,533
1,610,575
1,626,001
1,635,070

1,635,855
1,646,633
1,638,668
1,653,228
1,677,186
1,699,335
1,705,512
1,716,540
1,741,203

Liabilities
to NBS

26
1,932
1,867
1,853
5,321
3,850
1,755

735
443
2,076
5,615
919
850
425
667
188
960
400
624
850

551

95
127
453

143

o7
744
632
198
597
836
192

469
248
551

188
235
22,079
20,803
11,320
913
596
974
517

Frozen
foreign
currency
savings
deposits

27
41,125
211,431
213,272
100

O 0O O O O O O O ©O O © © © © © ©o o

©O O © © ©O © © © © © o o

©O © © o ©o © o o o

Restricted
deposits

28

o o o o

1,409
1,103
2,708
2,365
2,541
1,426
2,091
51,211
53,243
42,875
51,703
58,572
61,329
71,842
73,109

69,657
46,154

67,520
68,957
69,657

56,592
42,725
42,442
44,360
42,448
43,476
48,348
48,929
49,576
47,741
50,057
46,154

45,302
44,852
40,467
40,941
41,132
39,890
40,603
39,186
38,636

Capital
and
reserves

29
26,152
30,884
-148,650
76,107
100,370
109,173
140,322
234,800
349,541
432,356
459,708
519,692
569,964
611,491
613,424
620,126
610,402
615,805
664,463

672,801
692,834

667,033
672,543
672,801

608,388
617,132
634,384
637,150
638,233
641,386
656,816
667,905
676,351
683,454
689,578
692,834

628,758
633,510
650,087
657,993
661,365
662,693
667,539
673,621
676,430

Provisio-
ning for
losses

30
16,308
91,793

306,729
58,814
74,140
93,847

123,887
87,140
93,233

109,013

138,362

164,150

215,444

225,848

246,591

270,368

309,177

278,145

153,673

116,829
101,975

124,203
122,796
116,829

116,780
116,654
116,049
116,423
116,208
112,042
110,023
108,841
105,576
105,984
107,510
101,975

102,794
104,122
104,955
105,399
107,080
110,909
111,175
111,661
112,624

Other
liabilities

31
39,041
225,751
213,641
33,698
38,769
49,108
48,923
70,236
94,765
118,099
127,180
119,880
123,371
147,547
129,736
177,193
174,348
194,381
181,750

174,798
218,452

197,000
203,356
174,798

282,862
284,633
257,146
240,818
239,613
248,662
248,894
242,829
253,043
244,787
234,763
218,452

296,475
296,297
286,730
277,486
270,352
273,224
261,910
263,491
273,944

Total
liabilities
(1+4+11

+18+25

to 31)

32
178,896
799,029
899,329
359,007
451,868
614,971
914,191

1,274,287
1,678,369
1,916,650
2,336,046
2,741,266
2,901,920
3,158,571
3,148,833
3,306,185
3,427,141
3,593,732
3,598,927

3,971,359
4,270,721

3,804,866
3,825,479
3,971,359

3,988,434
3,990,678
3,990,029
3,949,487
3,968,137
4,004,408
4,070,365
4,112,078
4,171,866
4,184,362
4,198,150
4,270,721

4,270,618
4,278,352
4,363,989
4,417,856
4,503,718
4,594,878
4,583,199
4,639,481
4,711,965

Jan

Feb

Apr
May

Jul
Aug
Sep

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

2018
2019
2018

2019

2020
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Table 1.1.4

Consolidated Balance Sheet of the Banking System

(In million dinars, end of period)

ASSETS
Foreign assets Domestic claims
Claims on other sectors
NBS Banks (Tﬁ,t;; Government | grancia Local Publie | oo Non-profit | = royg) ort
organiza- | government | enterprises panies | Households andloth.er (5to0 10) (4+11)
tions organizations
1 2 3 4 5 6 7 8 9 10 11 12
1999 62,394 10,983 73,377 9,606 1,146 263 7,745 56,607 1,760 823 68,344 77,950
2000 393,824 63,633 457,457 12,764 2,050 1,480 33,564 180,650 2,849 5,300 225,893 238,657
2001 423,250 83,121 506,371 23,320 3,154 1,627 37,885 209,944 5,277 9,295 267,182 290,502
2002 141,526 53,964 195,490 35,192 8,392 593 9,326 144,317 16,139 2,516 181,283 216,475
2003 196,758 59,586 256,344 32,256 7,446 1,410 11,739 185,580 29,536 1,830 237,541 269,797
2004 246,233 64,977 311,210 44,001 8,216 1,269 16,166 248,322 66,514 2,179 342,666 386,667
2005 422,241 67,039 489,280 40,106 8,868 2,208 19,358 351,417 132,146 4,301 518,298 558,404
2006 713,426 55,885 769,311 34,896 14,400 5,033 17,096 364,339 203,631 4,672 609,171 644,067
2007 763,655 111,150 874,805 19,204 6,659 7,008 18,050 490,117 305,967 6,446 834,247 853,451
2008 723,556 119,907 843,463 20,368 19,533 9,244 25,470 638,514 428,683 3,412 1,124,856 1,145,224
2009 1,022,842 161,765 1,184,607 119,124 18,775 11,533 50,317 756,490 462,971 5,993 1,306,079 1,425,203
2010 1,063,062 224,324 1,287,386 193,983 35,433 18,106 69,522 961,235 571,946 663 1,656,905 1,850,888
2011 1,269,824 126,430 1,396,254 199,356 43,758 25,714 98,088 1,017,349 602,630 765 1,788,303 1,987,658
2012 1,250,423 169,333 1,419,756 291,586 45,601 31,731 106,214 1,119,391 653,586 1,561 1,958,082 2,249,669
2013 1,290,797 135,771 1,426,568 337,186 49,809 34,361 97,962 1,013,339 674,534 911 1,870,916 2,208,102
2014 1,208,356 266,530 1,474,886 458,249 23,588 35,246 169,456 970,744 725,455 1,095 1,925,584 2,383,833
2015 1,272,499 207,525 1,480,025 539,657 24,770 32,193 169,505 992,544 759,875 1,406 1,980,291 2,519,948
2016 1,270,945 240,599 1,511,544 642,159 29,431 31,369 116,544 1,010,014 839,409 2,070 2,028,837 2,670,996
2017 1,190,866 200,049 1,390,915 634,455 30,915 27,627 91,083 1,011,630 904,948 1,273 2,067,475 2,701,931
2018 1,342,156 273,489 1,615,645 646,691 27,068 26,730 107,338 1,080,842 1,017,998 1,603 2,261,579 2,908,270
2019 1,684,736 246,588 1,831,324 677,272 31,471 30,961 127,976 1,163,173 1,112,000 1,964 2,467,546 3,144,818
2018
Oct 1,377,322 245,764 1,623,086 674,840 27,781 27,709 82,868 1,040,347 1,008,934 979 2,188,618 2,863,458
Hos. 1,386,146 241,864 1,628,011 661,504 26,396 28,040 100,629 1,039,165 1,016,469 1,373 2,212,071 2,873,575
Dec 1,342,156 273,489 1,615,645 646,691 27,068 26,730 107,338 1,080,842 1,017,998 1,603 2,261,579 2,908,270
2019
Jan 1,354,652 283,107 1,637,759 648,112 27,044 26,806 107,407 1,080,263 1,021,338 1,483 2,264,340 2,912,453
Feb 1,358,085 301,780 1,659,865 627,325 26,166 26,763 106,961 1,075,917 1,025,917 1,486 2,263,208 2,890,534
Mar 1,360,706 266,538 1,627,244 644,288 30,680 30,768 102,608 1,079,959 1,037,177 1,796 2,282,988 2,927,276
Apr 1,347,973 286,859 1,634,832 647,770 30,135 30,697 102,014 1,079,418 1,046,184 1,826 2,290,275 2,938,045
May 1,385,817 291,973 1,677,791 645,636 28,673 30,140 111,000 1,075,488 1,055,787 2,073 2,303,161 2,948,797
Jun 1,443,332 259,488 1,702,819 637,370 32,595 30,396 110,564 1,097,917 1,052,007 2,052 2,325,531 2,962,901
Jul 1,513,361 269,154 1,782,516 649,130 32,890 30,103 111,863 1,106,206 1,063,365 1,986 2,346,413 2,995,543
Aug 1,654,262 256,511 1,810,772 654,394 35,199 30,579 113,973 1,118,892 1,073,253 1,944 2,373,839 3,028,234
Sep 1,574,105 281,316 1,855,420 653,332 32,284 29,734 115,295 1,131,653 1,082,148 1,676 2,392,790 3,046,122
Oct 1,697,778 270,774 1,868,552 660,886 33,163 28,897 115,165 1,140,086 1,095,428 1,687 2,414,426 3,075,312
Hos. 1,594,729 250,887 1,845,616 676,120 33,593 28,786 115,971 1,144,880 1,102,702 1,743 2,427,676 3,103,796
Dec 1,584,736 246,588 1,831,324 677,272 31,471 30,961 127,976 1,163,173 1,112,000 1,964 2,467,546 3,144,818
2020
Jan 1,622,039 219,181 1,841,220 688,302 31,678 30,706 128,470 1,164,324 1,115,652 715 2,471,445 3,159,747
Feb 1,593,837 231,016 1,824,853 698,164 32,019 30,524 132,466 1,171,936 1,122,703 696 2,490,344 3,188,509
Mar 1,652,785 239,366 1,792,150 703,337 31,672 30,283 142,368 1,200,933 1,130,925 388 2,536,569 3,239,906
Apr 1,516,291 292,399 1,808,691 719,948 28,287 29,899 149,139 1,211,172 1,134,712 378 2,553,587 3,273,535
May 1,698,697 276,145 1,974,842 780,039 29,553 29,921 153,002 1,215,825 1,151,449 422 2,580,172 3,360,211
Jun 1,652,852 299,471 1,952,323 800,698 31,144 30,539 156,384 1,233,383 1,184,375 716 2,636,541 3,437,239
Jul 1,601,594 279,584 1,881,178 818,958 31,346 30,444 151,243 1,241,696 1,195,576 486 2,650,790 3,469,749
Aug 1,584,028 292,233 1,876,261 829,204 31,576 31,774 149,915 1,253,838 1,215,625 502 2,683,130 3,512,334
Sep 1,544,109 305,781 1,849,890 833,138 32,297 31,906 186,520 1,265,250 1,236,738 507 2,753,218 3,586,355
NOTES:

As of January 2002 four large state-owned banks whose licences were revoked as well as banks undergoing liquidation for a number of years (38 banks) were excluded, but their positions from
the last month of operation were repeated in subsequent balance sheet statements.

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division
has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have
been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014,
loans to public non-financial corporations take up a larger share in total loans compared to the previous years.

7



Statistical Bulletin — September 2020

National Bank of Serbia

ASSETS
Other assets
Claims on
government
aga;zf:}ifgr:zen Total Total assets
currency NBS Banks (140:?5) (3+12+13+16)
savings
deposits
13 14 15 16 17
43,024 13,172 24,555 37,727 232,078 1999
222,638 53,242 75,326 128,568 1,047,320 2000
208,318 82,035 113,465 195,500 1,200,691 2001
66 64,827 51,133 115,960 527,991 2002
0 56,808 55,210 112,018 638,159 2003
0 82,269 65,672 147,941 845,818 2004
0 86,849 84,876 171,725 1,219,409 2005
0 72,781 98,824 171,605 1,584,983 2006
0 73,449 112,347 185,796 1,914,052 2007
0 78,212 128,798 207,010 2,195,697 2008
0 94,144 152,646 246,790 2,856,600 2009
0 114,075 168,079 282,154 3,420,428 2010
0 111,754 176,058 287,812 3,671,724 2011
0 119,616 188,875 308,490 3,977,916 2012
0 110,615 195,896 306,511 3,941,181 2013
0 147,119 181,510 328,629 4,187,348 2014
0 153,836 182,764 336,600 4,336,573 2015
0 197,491 187,451 384,942 4,567,481 2016
0 181,323 189,398 370,721 4,463,566 2017
0 208,085 191,001 399,086 4,923,001 2018
0 201,807 224,208 426,015 5,402,157 2019
2018
0 188,657 191,225 379,882 4,866,426 Oct
0 189,263 191,376 380,639 4,882,225/ Nov
0 208,085 191,001 399,086 4,923,001 Dec
2019
0 209,106 209,632 418,738 4,968,949 Jan
0 210,102 207,287 417,390 4,967,788 Feb
0 202,176 211,828 414,004 4,968,524 Mar
0 202,656 217,584 420,239 4,993,116 Apr
0 203,313 215,031 418,345 5,044,932| May
0 202,498 227,745 430,243 5,095,963 Jun
0 203,824 226,926 430,750 5,208,808 Jul
0 204,749 230,989 435,738 5,274,744 Aug
0 205,312 229,192 434,504 5,336,046| Sep
0 204,790 222,751 427,541 5,371,405 Oct
0 206,051 229,397 435,448 5,384,860/ Nov
0 201,807 224,208 426,015 5,402,157| Dec
2020
0 205,063 222,032 427,095 5,428,063| Jan
0 204,869 223,996 428,865 5,442,227 Feb
0 204,280 225,611 429,891 5,461,947 Mar
0 206,295 229,466 435,761 5,517,987 Apr
0 205,986 237,360 443,347 5,778,401 May
0 196,140 225,947 422,086 5,811,648 Jun
0 195,651 230,914 426,565 5,777,492 Jul
0 196,804 235,726 432,530 5,821,125 Aug
0 197,418 235,238 432,656 5,868,901| Sep

25



Table 1.1.4

Consolidated Balance Sheet of the Banking System

(In million dinars, end of period)

Foreign liabilities Money supply
Frozen
Government ) Dinar Money Dinar Money Foreign Money cffrrr:'gzy
NBS Banks 2;()::') deposits iﬁ:jlr;?;: sight supply M1 time supply M2 | currency | supply M3 savings
deposits (5+6) deposits (7+8) deposits (9+10) deposits
1 2 3 4 5 6 7 8 9 10 11 12
1999 58,975 34,770 93,745 2,208 6,707 8,072 14,779 3,897 18,676 6,270 24,946 41,125
2000 373,969 180,429 554,398 9,069 10,933 16,093 27,026 5,868 32,894 32,310 65,204 211,431
2001 394,740 207,974 602,714 15,359 25,266 32,967 58,233 9,864 68,097 57,317 125,414 213,272
2002 47,610 17,123 64,733 31,341 43,719 50,096 93,815 17,081 110,896 80,595 191,491 100
2003 64,093 23,280 87,373 41,408 42,979 56,323 99,302 25,591 124,893 119,837 244,730 0
2004 69,260 83,225 152,485 38,050 45,165 66,093 111,258 34,951 146,209 176,667 322,876 0
2005 81,873 191,124 272,997 67,937 53,650 91,299 144,949 47,231 192,180 266,690 458,870 0
2006 55,692 307,742 363,434 139,107 68,461 131,629 200,090 78,876 278,966 355,504 634,470 0
2007 13,805 299,769 313,574 131,432 77,000 171,873 248,873 141,612 390,485 513,386 903,871 0
2008 13,732 349,560 363,292 73,303 90,075 150,669 240,744 154,281 395,025 597,126 992,151 0
2009 114,558 499,546 614,104 123,543 95,519 162,908 258,427 178,341 436,768 768,802 1,205,570 0
2010 170,341 609,715 780,056 128,339 91,750 161,536 253,286 157,209 410,495 950,282 1,360,777 0
2011 178,429 547,687 726,116 169,818 114,190 179,504 293,694 194,220 487,914 1,012,530 1,500,444 0
2012 165,733 580,937 746,670 196,488 110,547 198,152 308,699 172,019 480,717 1,161,087 1,641,804 0
2013 86,767 493,100 579,867 288,296 122,439 265,826 388,265 159,301 547,566 1,169,316 1,716,882 0
2014 26,505 411,597 438,102 352,833 130,468 300,400 430,868 183,020 613,888 1,234,302 1,848,190 0
2015 7,758 385,480 393,238 346,358 139,818 364,656 504,474 198,002 702,476 1,267,032 1,969,508 0
2016 5,341 350,314 355,655 302,046 159,265 448,591 607,856 200,453 808,309 1,388,743 2,197,052 0
2017 3,986 400,624 404,610 281,332 163,931 505,742 669,673 202,334 872,007 1,403,418 2,275,425 0
2018 3,172 496,836 500,008 301,045 182,615 609,717 792,332 225,494 1,017,826 1,588,027 2,605,853 0
2019 1,852 542,073 543,925 452,185 209,568 694,035 903,603 282,994 1,186,596 1,636,949 2,823,546 0
2018
Oct 3,012 476,673 479,685 451,579 164,904 542,428 707,332 216,951 924,283 1,499,996 2,424,280 0
Nov 2,950 478,935 481,885 450,564 167,333 550,929 718,262 219,507 937,770 1,492,280 2,430,050 0
Dec 3,172 496,836 500,008 301,045 182,615 609,717 792,332 225,494 1,017,826 1,588,027 2,605,853 0
2019
Jan 2,457 477,722 480,179 355,362 171,977 570,709 742,686 225,375 968,061 1,608,530 2,576,591 0
Feb 2,284 479,761 482,045 352,196 173,604 543,862 717,466 229,788 947,253 1,624,459 2,571,713 0
Mar 2,270 479,835 482,105 357,892 178,148 558,323 736,472 238,363 974,834 1,614,016 2,588,850 0
Apr 2,257 482,503 484,760 406,394 178,288 570,528 748,816 245,097 993,913 1,563,389 2,557,302 0
May 2,271 474,198 476,468 437,815 178,801 575,080 753,882 258,288 1,012,170 1,569,674 2,581,843 0
Jun 2,246 483,638 485,884 452,904 186,143 587,369 773,513 257,490 1,031,002 1,578,107 2,609,109 0
Jul 1,728 496,985 498,713 490,984 185,045 592,237 777,282 262,016 1,039,298 1,602,959 2,642,257 0
Aug 1,749 505,549 507,299 479,079 188,873 622,970 811,843 264,618 1,076,461 1,602,359 2,678,819 0
Sep 1,815 524,941 526,756 491,832 189,885 637,899 827,784 265,206 1,092,989 1,606,445 2,699,435 0
Oct 1,783 529,453 531,236 526,985 190,750 644,690 835,440 264,005 1,099,446 1,612,462 2,711,908 0
Nov 1,787 527,016 528,804 506,403 197,423 644,153 841,576 264,712 1,106,288 1,627,825 2,734,113 0
Dec 1,852 542,073 543,925 452,185 209,568 694,035 903,603 282,994 1,186,596 1,636,949 2,823,546 0
2020
Jan 1,610 550,618 552,228 474,720 198,260 668,540 866,801 284,251 1,151,052 1,637,775 2,788,827 0
Feb 1,278 540,319 541,597 471,308 204,122 664,677 868,799 286,918 1,155,717 1,648,363 2,804,079 0
Mar 1,287 567,027 568,314 412,617 214,571 717,715 932,286 277,891 1,210,178 1,640,493 2,850,671 0
Apr 1,249 573,414 574,663 374,515 227,785 745,226 973,011 282,483 1,255,493 1,654,990 2,910,483 0
May 1,240 566,434 567,674 525,271 248,376 815,732 1,064,108 291,958 1,356,066 1,679,070 3,035,136 0
Jun 1,328 589,304 590,632 482,788 248,833 867,026 1,115,859 287,798 1,403,657 1,701,060 3,104,716 0
Jul 759 581,411 582,169 474,377 250,169 857,645 1,107,814 290,868 1,398,682 1,707,345 3,106,027 0
Aug 823 603,113 603,937 458,902 244,613 867,855 1,112,467 302,558 1,415,026 1,718,249 3,133,275 0
Sep 687 592,705 593,393 432,644 248,009 876,697 1,124,706 338,576 1,463,283 1,743,075 3,206,358 0
NOTE:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.
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LIABILITIES
Capital and reserves Other liabilities
Liabilities
of NBS and Total
Restric?ed ot::rn::ctt(z])rs |(':E"|"i"::
NBS Banks | 12‘1‘?'4) deposits | sainst NBS Banks | 1;‘1‘2";) 12415+
issued 16+17+20)
securities
13 14 15 16 17 18 19 20 21
3,789 26,152 29,941 142 0 11,087 28,884 39,971 232,078 1999
6,725 30,884 37,609 57 0 42,814 126,738 169,552 1,047,320 2000
8,090 -148,650 -140,560 1,001 0 57,880 325,611 383,491 1,200,691 2001
6,992 76,107 83,099 2,064 0 74,370 80,793 155,163 527,991 2002
12,817 100,370 113,187 3,124 2 58,562 89,773 148,335 638,159 2003
28,481 109,173 137,654 1,605 4 78,654 114,490 193,144 845,818 2004
35,601 140,322 175,923 3,270 179 91,958 148,275 240,233 1,219,409 2005
2,341 234,800 237,141 2,994 2,168 86,390 119,279 205,669 1,584,983 2006
1,904 349,541 351,445 3,253 819 69,443 140,215 209,658 1,914,052 2007
59,313 432,356 491,669 1,844 0 80,622 192,816 273,438 2,195,697 2008
123,187 459,708 582,895 2,539 0 94,731 233,218 327,949 2,856,600 2009
202,334 519,692 722,026 51,920 0 117,553 259,758 377,311 3,420,428 2010
208,622 569,964 778,586 53,671 0 119,425 323,665 443,090 3,671,724 2011
264,266 611,491 875,757 44,900 0 115,073 357,224 472,297 3,977,916 2012
216,899 613,424 830,323 52,480 0 107,377 365,956 473,333 3,941,181 2013
306,792 620,126 926,919 61,447 0 134,495 425,360 559,856 4,187,348 2014
341,107 610,402 951,509 64,093 0 141,301 470,566 611,867 4,336,573 2015
390,653 615,805 1,006,459 72,843 0 185,878 447,548 633,427 4,567,481 2016
298,312 664,463 962,776 73,792 0 171,973 293,657 465,630 4,463,566 2017
324,473 672,801 997,274 70,318 0 196,922 251,581 448,503 4,923,001 2018
352,815 692,834 1,045,649 46,954 0 190,414 299,485 489,898 5,402,157 2019
2018
318,673 667,033 985,706 68,133 0 175,471 281,572 457,043  4,866,426| Oct
317,531 672,543 990,075 69,538 0 175,847 284,266 460,113 4,882,225/ Nov
324,473 672,801 997,274 70,318 0 196,922 251,581 448,503 4,923,001 Dec
2019
297,392 608,388 905,780 57,130 0 229,551 364,357 593,908  4,968,949| Jan
301,636 617,132 918,767 43,325 0 231,921 367,821 599,741 4,967,788, Feb
327,528 634,384 961,911 43,076 0 192,039 342,651 534,690 4,968,524| Mar
329,059 637,150 966,209 45,131 0 192,141 341,179 533,321 4,993,116 Apr
334,137 638,233 972,370 42,908 0 193,361 340,166 533,528 5,044,932 May
333,261 641,386 974,647 44,543 0 192,586 336,289 528,875  5,095,963| Jun
343,058 656,816 999,874 49,132 0 194,055 333,794 527,849 5,208,808, Jul
358,908 667,905 1,026,813 49,524 0 194,905 338,305 533,211 5,274,744| Aug
358,415 676,351 1,034,766 50,305 0 195,714 337,239 532,952  5,336,046| Sep
349,259 683,454 1,032,714 48,646 0 195,169 324,747 519,916 5,371,405/ Oct
352,670 689,578 1,042,248 50,610 0 196,595 326,086 522,682  5,384,860{ Nov
352,815 692,834 1,045,649 46,954 0 190,414 299,485 489,898  5,402,157| Dec
2020
335,215 628,758 963,974 46,104 0 230,450 371,760 602,210  5,428,063| Jan
340,520 633,510 974,030 45,671 0 230,031 375,510 605,541 5,442,227 Feb
367,242 650,087 1,017,329 43,175 0 201,381 368,460 569,842 5,461,947 Mar
389,404 657,993 1,047,397 41,777 0 203,054 366,098 569,152  5,517,987| Apr
378,692 661,365 1,040,057 41,986 0 202,600 365,676 568,276 5,778,401 May
376,141 662,693 1,038,834 41,344 0 183,142 370,191 553,332  5,811,648| Jun
363,861 667,539 1,031,400 41,635 0 181,973 359,910 541,883  5777,492| Jul
363,958 673,621 1,037,579 40,123 0 183,048 364,262 547,310  5,821,125| Aug
364,167 676,430 1,040,596 39,350 0 184,401 372,159 556,560 5,868,901 Sep
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Table 1.1.5

Monetary Survey

(In million dinars, end of period)

Net foreign assets
Foreign assets
NBS
Banks
Foreign liabilities (-)
NBS
Banks

Net domestic assets
Domestic claims
Net claims on government
Claims on government
Dinar and FX-indexed
NBS
Banks
Foreign currency credit
NBS
Banks
Government deposits (-)
Dinar and FX-indexed deposits
NBS
Banks
Foreign currency deposits
NBS
Banks
Claims on non-government sectors
Households
Public enterprises
Dinar and FX-indexed
Foreign currency
Companies
Dinar and FX-indexed
Foreign currency
Other financial corporations
Local government
Non-profit and other organizations
Other assets, net
Deposit, capital and provisioning
Money supply M3
Money supply M2
Money supply M1
Currency in circulation
Sight deposits

Dinar and FX-indexed time and savings deposits

Foreign currency deposits
Capital accounts
NBS
Banks
Provisioning for losses
Claims on non-government sectors
Other claims
For other losses

Analitical items

Net monetary effects of foreign currency transactions”
Net domestic assets excluding foreign currency

government deposits

Net claims on non-government sectors?

Annual growth rates
M3
M2
M1

1999

-20,368
73,377
62,394
10,983

-93,745

-58,975

-34,770

92,496
75,742
7,398
9,606
8,156
4,268
3,888
1,450
1,446
4
2,208
-1,865
-568
-1,297
-343
-306
37
68,344
1,760
7,745
2,542
5,203
56,607
31,240
25,367
1,146
263
823
16,754

72,128
24,946
18,676
14,779
6,707
8,072
3,897
6,270
29,941
3,789
26,152
17,241
12,382
4,238
621

-20,711

92,153
55,962

25.71
35.53
48.29

" Net foreign assets excluding foreign currency government deposits.
2 Gross claims on non-government sectors excluding provisioning for losses.

2000

-96,941
457,457
393,824

63,633
-564,398
-373,969
-180,429

293,006
229,588
3,695
12,764
11,188
5477
5711
1,576
1,453
123
-9,069
4,372
1,828
2,544
-4,697
-4,482
215
225,893
2,849
33,564
4,580
28,984
180,650
44,837
135,813
2,050
1,480
5,300
63,418

196,065
65,204
32,894
27,026
10,933
16,093

5,868
32,310
37,609

6,725
30,884
93,252
23,384
66,557

3,311

-101,638

288,309
202,509

161.38
76.13
82.87

2001

-96,343
506,371
423,250

83,121
-602,714
-394,740
-207,974

389,979
275,143
7,961
23,320
21,560
14,685
6,875
1,760
1,479
281
-15,359
-7,653
-3,612
-4,041
-7,706
-7,259
-447
267,182
5,277
37,885
3,678
34,207
209,944
70,700
139,244
3,154
1,627
9,295
114,836

293,636
125,414
68,097
58,233
25,266
32,967
9,864
57,317
-140,560
8,090
-148,650
308,782
35,134
266,343
7,305

-104,049

382,273
232,048

92.34
107.02
115.47

2002

130,757
195,490
141,526

53,964
-64,733
-47,610
-17,123

204,800
185,134
3,851
35,192
26,370
21,295
5,075
8,822
1,509
7,313
-31,341
-15,508
-5,009
-10,499
-15,833
-6,159
-9,674
181,283
16,139
9,326
3,994
5,332
144,317
78,819
65,498
8,392
593
2,516
19,666

335,557
191,492
110,896
93,815
43,719
50,096
17,081
80,596
83,099
6,992
76,107
60,966
15,076
41,937
3,953

114,924

188,967
166,207

52.69
62.85
61.10

2003

168,970
256,344
196,758

59,586
-87,373
-64,093
-23,280

276,319
228,389
-9,152
32,256
22,500
19,760
2,739
9,756

0

9,756
-41,408
-17,934
-12,998
-4,936
-23,474
-18,107
-5,367
237,541
29,536
11,739
5,741
5,998
185,580
109,018
76,562
7,446
1,410
1,830
47,930

445,289
244,732
124,895
99,303
42,980
56,323
25,592
119,837
113,187
12,817
100,370
87,371
63,697
14,973
8,701

145,497

252,845
173,844

27.80
12.62
5.85

2004

158,725
311,210
246,233
64,977
-152,485
-69,260
-83,225

407,031
348,617
5,952
44,001
30,008
22,407
7,601
13,993
0
13,993
-38,050
-24,484
-22,966
-1,518
-13,665
-9,990
-3,575
342,665
66,514
16,165
5216
10,949
248,322
161,214
87,108
8,216
1,269
2,179
58,414

565,756
322,876
146,209
111,258
45,165
66,093
34,951
176,667
137,654
28,481
109,173
105,226
78,680
16,483
10,063

145,160

393,466
263,985

31.93
17.07
12.04

2005

216,282
489,279
422,241
67,039
272,997
-81,873
191,124

554,969
490,467
-27,832
40,105
21,272
16,330
4,942
18,834
181
18,653
-67,937
-43,605
-40,718
-2,887
-24,333
-18,806
-5,527
518,298
132,146
19,358
9,508
9,850
351,417
250,607
100,810
8,868
2,208
4,301
64,502

771,251
458,870
192,180
144,949
53,650
91,299
47,231
266,690
175,923
35,601
140,322
136,458
102,930
21,895
11,633

191,950

530,636
415,368

42.12
31.44
30.28

2006

405,877
769,311
713,426
55,885
-363,434
-55,692
-307,742

569,782
504,961
104,210
34,897
18,271
16,450
1,821
16,626

0

16,626
139,107
31,197
19,678
11,519
107,910
103,443
-4,467
609,171
203,631
17,096
13,415
3,681
364,339
299,284
65,055
14,400
5,033
4,672
64,821

975,659
634,470
278,966
200,090
68,461
131,629
78,876
355,504
237,141
2,341
234,800
104,048
77,601
16,878
9,569

297,967

461,872
531,570

38.27
45.16
38.04

2007

561,232
874,805
763,656
111,149
-313,573
-13,805
-299,769

795,536
722,017
-112,229
19,203
10,934
10,811
124
8,269

0

8,269
-131,432
-45,095
-29,200
-15,895
-86,338
-81,998
-4,340
834,246
305,966
18,050
13,908
4,143
490,117
430,485
59,631
6,659
7,008
6,446
73,520

1,356,768
903,872
390,486
248,873

77,000
171,873
141,613
513,386
351,445

1,904
349,541
101,452

75,675

14,671

11,106

474,894

709,198
758,571

42.46
39.98
24.38

2008

480,171
843,463
723,556
119,907
-363,292
-13,732
-349,560

1,121,805
1,071,921
-52,935
20,368
12,927
10,892
2,035
7,441

21

7,420
-73,303
-27,002
-19,702
-7,300
-46,301
40,725
5,576
1,124,856
428,683
25,470
14,603
10,867
638,514
573,267
65,247
19,533
9,244
3412
49,884

1,601,977
992,151
395,025
240,744

90,075
150,669
154,281
597,126
491,669

59,313
432,356
118,156
104,496

6,873
6,787

433,870

1,075,504
1,020,360

9.77
1.16
-3.27

2009

570,504
1,184,607
1,022,842

161,765

-614,104
-114,558
-499,546

1,364,810
1,301,660
-4,419
119,124
101,512
11,297
90,215
17,612

3

17,609
123,543
67,769
-62,984
-4,785
55,774
-49,255
6,519
1,306,079
462,970
50,317
42,782
7,535
756,490
697,278
59,212
18,776
11,533
5,993
63,150

1,935,313
1,205,570
436,768
258,427
95,519
162,908
178,341
768,802
582,895
123,187
459,708
146,849
133,174
6,079
7,596

514,730

1,309,036
1,172,906

21.51
10.57
7.35

2010

507,330
1,287,386
1,063,062

224,324

-780,056
-170,341
-609,715

1,749,771
1,722,549
65,644
193,983
149,201
1,315
147,887
44,782

4

44,777
-128,339
-58,060
-54,016
-4,044
-70,279
-53,695
-16,584
1,656,905
571,946
69,522
61,464
8,058
961,235
890,815
70,421
35,433
18,106
663
27,222

2,257,101
1,360,777
410,495
253,286
91,750
161,536
157,209
950,282
722,026
202,334
519,692
174,298
161,266
4,781
8,251

437,051

1,679,491
1,495,639

12.87
-6.02
-1.99

2011 2012

670,138 673,086
1,396,254 1,419,756
1,269,824 1,250,423

126,430 169,333

-726,116 -746,670

-178,429 -165,733

-547,687 -580,937

1,834,764 2,081,001
1,817,840 2,053,181
29,538 95,099
199,356 291,586
129,830 174,682
1,270 1,221
128,561 173,461
69,525 116,904

5 6

69,520 116,898
-169,818 -196,488
-54,290  -60,342
-49,927  -55,066
-4,363 -5,276
-115,528  -136,146
-98,849 -105,785
-16,679  -30,361
1,788,303 1,958,082
602,630 653,586
98,088 106,214
90,223 100,900
7,865 5,313
1,017,349 1,119,391
947,501 1,035,544
69,848 83,846
43,758 45,601
25,714 31,731
765 1,561
16,924 27,820

2,504,902 2,754,089
1,500,444 1,641,804
487,914 480,717
293,694 308,699
114,190 110,547
179,504 198,152
194,220 172,019
1,012,530 1,161,087
778,586 875,757
208,622 264,266
569,964 611,491
225872 236,527
214171 224,072
4,568 4,886
7,133 7,568

554,563 536,874

1,719,236 1,944,855
1,574,131 1,734,010

10.26 9.42
18.86 -1.48
15.95 5.11

3 The increase in foreign currency claims of the NBS is the result of the acquiring of these claims based on the distribution of the bankruptcy funds. National Bank of Serbia, on the basis of law and contracts, performs activities
for the Republic of Serbia, such as the management of dinar and foreign currency accounts, fiscal agent activities and implementation of tasks related to withdrawal of funds and repayment of foreign liabilities.

NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

2013

846,701
1,426,568
1,290,797

135,771

-579,867

-86,767

-493,100

1,967,150
1,919,807
48,891
337,186
216,376
1,162
215,214
120,810
4
120,806
-288,296
-96,129
-89,137
-6,993
-192,166
-148,150
-44,016
1,870,916
674,534
97,962
93,254
4,708
1,013,339
935,436
77,903
49,809
34,361
911
37,343

2,803,850
1,716,882
547,566
388,265
122,439
265,826
159,301
1,169,316
830,323
216,899
613,424
256,646
244,915
3,726
8,005

654,535

1,764,983
1,626,001

4.57
13.91
25.77

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been made by institutional sectors in
accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been distributed to the
appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to public non-financial
corporations take up a larger share in total loans compared to the previous years.
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2014 2015 2016 2017 2018 2019 2020
Jan Feb Mar Apr May Jun Jul Aug Sep
1,036,784 1,086,787 1,155,889 986,304 1,115,637 1,287,399 1,288,992 1,283,256 1,223,836 1,234,028 1,407,168 1,361,690 1,299,009 1,272,325 1,256,497 Net foreign assets
1,474,886 1,480,025 1,511,544 1,390,915 1,615,645 1,831,324 1,841,220 1,824,853 1,792,150 1,808,691 1,974,842 1,952,323 1,881,178 1,876,261 1,849,890| Foreign assets
1,208,356 1,272,499 1,270,945 1,190,866 1,342,156 1,584,736 1,622,039 1,593,837 1,552,785 1,516,291 1,698,697 1,652,852 1,601,594 1,584,028 1,544,109, NBS
266,530 207,525 240,599 200,049 273,489 246,588 219,181 231,016 239,366 292,399 276,145 299,471 279,584 292,233 305,781| Banks
-438,102 -393,238 -355,655 -404,610 -500,008 -543,925 -552,228 -541,597 -568,314 -574,663 -567,674 -590,632 -582,169 -603,937 -593,393| Foreign liabilities (-)
-26,505 -7,758 -5,341 -3,986 -3,172 -1,852 -1,610 -1,278 -1,287 -1,249 -1,240 -1,328 -759 -823 -687| NBS
-411,597 -385,480 -350,314 -400,624 -496,836 -542,073 -550,618 -540,319 -567,027 -573,414 -566,434 -589,304 -581,411 -603,113 -592,705 Banks
2,017,402 2,150,980 2,333,838 2,413,218 2,608,690 2,688,096 2,570,932 2,603,311 2,753,466 2,833,612 2,779,466 2,897,136 2,953,949 3,014,553 3,107,461 Net domestic assets
2,031,001 2,173,591 2,368,950 2,420,598 2,607,225 2,692,633 2,685,027 2,717,200 2,827,289 2,899,020 2,834,940 2,954,451 2,995372 3,053,432 3,153,712 Domestic claims
105417 193,298 340,113 353,123 345646 225087 213,582 226,856 290,720 345433 254,768 317,910 344,581 370,302  400,494| Net claims on government
458,249 539,657 642,159 634,455 646,691 677,272 688,302 698,164 703,337 719,948 780,089 800,698 818,958 829,204 833,138 Claims on government

283,848 335446 377,462 380,793 414,749 471,261 486,851 504,225 520,740 535,307 585,022 602,600 618,278 628,188 634,575 Dinar and FX-indexed
1,220 1,175 3,733 3,840 985 983 975 962 977 71,142 98,230 98,217 98,174 98,285 98,442 NBS
282,628 334,270 373,729 376,953 413,765 470,277 485,876 503,263 519,764 464,164 486,791 504,383 520,104 529,903 536,133 Banks
174,402 204,211 264,697 253,663 231,942 206,011 201,450 193,940 182,596 184,641 195,018 198,098 200,680 201,016 198,563 Foreign currency credit
4 5 272 238 43057 1 14 10 16 14 18 23 22 21 21 NBS
174,398 204,206 264,425 253,425 227,637 206,001 201,437 193,930 182,581 184,628 194,999 198,075 200,658 200,995 198,542 Banks
-352,833 -346,358 -302,046 -281,332 -301,045 -452,185 -474,720 -471,308 -412,617 -374,515 -525271 -482,788 -474,377 -458,902 -432,644 Government deposits (-)
-124,545 -141,707 -111,684 -1352205 -161,929 -274,287 -293,117 -301,955 -264,423 -221,588 -179,299 -226,280 -221,527 -215,762 -203,174 Dinar and FX-indexed deposits
-103,402 -125442 -95,032 -117,648 -137,356 -221,663 -240,932 -248,347 -210,015 -167,897 -125,126 -168,951 -164,643 -158,901 -144,860 NBS
-21,143 -16,265 -16,652 -17,557 -24,573  -52,624 -52,185 -53,608 -54,407 -53,691 -54,173 -57,328 -56,884 -56,860 -58,314 Banks
-228,288 -204,650 -190,362 -146,127 -139,115 -177,897 -181,603 -169,353 -148,194 -152,927 -345972 -256,508 -252,850 -243,140 -229,470 Foreign currency deposits
-164,081 -126,166 -119,587 -101,160 -100,534 -139,792 -143,061 -130,846 -110,240 -115483 -308,780 -220,476 -217,360 -207,637 -194,466 NBS
-64,206 -78,485 -70,775 -44968 -38,582 -38,105 -38,542 -38,508 -37,954 -37,443 -37,192 -36,032 -35,490 -35,503 -35,004 Banks

1,925,584 1,980,293 2,028,837 2,067,475 2,261,579 2,467,546 2,471,445 2,490,344 2,536,569 2,553,587 2,580,172 2,636,541 2,650,790 2,683,130 2,753,218 Claims on non-government sectors
725,455 759,875 839,409 904,948 1,017,998 1,112,000 1,115,552 1,122,703 1,130,925 1,134,712 1,151,449 1,184,375 1,195,576 1,215,525 1,236,738 Households
169,456 169,505 116,544 91,083 107,338 127,976 128,470 132,466 142,368 149,139 153,002 156,384 151,243 149,914 186,520 Public enterprises

142,618 152,856 109,468 88,314 105,077 126,303 126,764 130,777 140,590 147,307 151,257 154,744 149,653 148,355 185,119 Dinar and FX-indexed
26,838 16,649 7,076 2,768 2,261 1,673 1,706 1,690 1,778 1,833 1,745 1,641 1,590 1,559 1,401 Foreign currency

970,744 992,544 1,010,014 1,011,630 1,080,842 1,163,173 1,164,324 1,171,936 1,200,933 1,211,172 1,215,825 1,233,383 1,241,696 1,253,838 1,265,250 Companies

910,747 922,568 945,710 951,063 1,010,598 1,095,763 1,095,522 1,102,551 1,132,713 1,141,988 1,146,197 1,163,017 1,172,076 1,182,361 1,193,547 Dinar and FX-indexed
59,997 69,976 64,304 60,568 70,245 67,410 68,802 69,385 68,219 69,184 69,628 70,365 69,619 71,478 71,702 Foreign currency

23,588 24,770 29,431 30,915 27,068 31,471 31,678 32,019 31,672 28,287 29,553 31,144 31,346 31,576 32,297 Other financial corporations
35,246 32,193 31,369 27,627 26,730 30,961 30,706 30,524 30,283 29,899 29,921 30,539 30,444 31,774 31,906 Local government

1,095 1,406 2,070 1,273 1,603 1,964 715 696 388 37 422 716 486 502 507 Non-profit and other organizations
-13,599 -22,610  -35,112 -7,380 1,465 -4,537 -114,095 -113,889 -73,823 -65,408 -55,474 -57,315 -41,423 -38,880 -46,251| Other assets, net

3,054,186 3,237,766 3,489,727 3,399,522 3,724,327 3,975,494 3,859,925 3,886,568 3,977,303 4,067,640 4,186,635 4,258,827 4,252,958 4,286,877 4,363,958|Deposit, capital and provisioning
1,848,190 1,969,507 2,197,052 2,275,425 2,605,853 2,823,546 2,788,827 2,804,079 2,850,671 2,910,483 3,035,136 3,104,716 3,106,027 3,133,275 3,206,358 Money supply M3
613,888 702,476 808,309 872,007 1,017,826 1,186,596 1,151,062 1,155,717 1,210,178 1,255,493 1,356,066 1,403,657 1,398,682 1,415,026 1,463,283 Money supply M2
430,868 504,474 607,856 669,673 792,332 903,603 866,801 868,799 932,286 973,011 1,064,108 1,115,859 1,107,814 1,112,467 1,124,706 Money supply M1
130,468 139,818 159,265 163,931 182,615 209,568 198,260 204,122 214,571 227,785 248,376 248,833 250,169 244,613 248,009 Currency in circulation
300,400 364,656 448,591 505,742 609,717 694,035 668,540 664,677 717,715 745226 815,732 867,026 857,645 867,855 876,697 Sight deposits
183,020 198,002 200,453 202,334 225494 282,994 284,251 286,918 277,891 282,483 291,958 287,798 290,868 302,558 338,576 Dinar and FX-indexed time and savings deposits
1,234,302 1,267,032 1,388,743 1,403,418 1,588,027 1,636,949 1,637,775 1,648,363 1,640,493 1,654,990 1,679,070 1,701,060 1,707,345 1,718,249 1,743,075| Foreign currency deposits
926,919 951,509 1,006,459 962,776 997,274 1,045,649 963,974 974,030 1,017,329 1,047,397 1,040,057 1,038,834 1,031,400 1,037,579 1,040,596| Capital accounts
306,792 341,107 390,653 298,312 324,473 352,815 335215 340,520 367,242 389,404 378,692 376,141 363,861 363,958 364,167 NBS
620,126 610,402 615,805 664,463 672,801 692,834 628,758 633,510 650,087 657,993 661,365 662,693 667,539 673,621 676,430| Banks
279,078 316,750 286,216 161,321 121,199 106,300 107,124 108,458 109,303 109,759 111,442 115,276 115,530 116,024  117,003| Provisioning for losses
264,756 300,897 265962 144,391 107,182 88,487 88,933 89,818 90,380 90,433 91,806 94,946 95,381 95,503 96,572| Claims on non-government sectors
4,342 4,345 8,163 7,126 7,307 6,286 6,323 6,376 6,342 6,425 6,424 6,506 4,960 4,981 5,230| Other claims
9,980 11,508 12,091 9,804 6,710 11,528 11,869 12,264 12,580 12,902 13,212 13,824 15,189 15,540 15,201| For other losses

Analitical items
825378 912,083 965,527 840,177 976,521 1,109,501 1,107,389 1,113,903 1,075,642 1,081,101 1,061,196 1,105,182 1,046,158 1,029,184 1,027,027 Netmonetary effects of foreign currency transactions "

1,823,250 2,006,337 2,143,476 2,267,090 2,469,575 2,510,199 2,389,329 2,433,958 2,605,272 2,680,685 2,433,494 2,640,628 2,701,099 2,771,412 2,877,991| Netdomestic assets excluding foreign currency government deposits
1,660,828 1,679,394 1,762,875 1,923,084 2,154,397 2,379,059 2,382,512 2,400,526 2,446,189 2,463,154 2,488,366 2,541,595 2,555409 2,587,628 2,656,646 Net claims on non-government sectors?
Annual growth rates

7.65 6.56 11.55 3.57 14.52 8.35 8.24 9.04 10.11 13.81 17.56 19.00 17.55 16.96 18.78 M3
12.11 14.43 15.07 7.88 16.72 16.58 18.90 22.01 24.14 26.32 33.98 36.14 34.58 31.45 33.88 M2
10.97 17.08 20.49 10.17 18.32 14.04 16.71 21.09 26.59 29.94 41.15 44.26 42.52 37.03 35.87 M1




Table 1.1.6

Short-Term Non-Monetary Sector Deposits with Banks

(In million dinars, end of period)

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020

Oct

Dec

Jan

Feb

Apr
May
Jun
Jul
Aug
Sep
Oct

Dec

Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

NOTES:

Other
financial
organiza-
tions

99

630
889
150
531
1,022
1,487
3,707
4,176
6,845
5,142
9,333
7,237
8,676
17,508
13,539
11,247
12,858
8,226
10,294
9,088

10,812
11,477
10,294

11,507
9,774
10,059
8,382
10,146
9,192
8,280
7,836
9,242
9,200
8,950
9,088

12,236
10,769
12,126
13,782
14,223
13,191
14,210
13,171
12,509

Local
gove-
rmment

337
1,292
3,390
5,065

20

12

50

59
433
1,119
131
151
38

28
590
1,298
2,682
2,688
2,696
2,684

2,566
2,562
2,696

2,767
2,242
2,191
2,458
2,558
2,524
2,531
2,703
3,299
3,173
2,565
2,684

2,503
2,782
2,662
2,354
3,623
3,567
3,596
3,310
3,238

Transaction deposits in dinars

Public
enter-
prises

3
570
1,026
2,157
6,178
6,853
10,134
9,893
9,330
14,765
9,321
11,097
10,183
8,547
11,705
15,214
40,337
54,877
57,397
62,826
58,730
48,710

54,222
50,665
58,730

53,171
46,976
44,532
41,012
41,033
38,393
42,800
44,320
43,110
46,161
42,605
48,710

42,849
37,254
44,392
46,290
53,688
59,799
53,051
48,483
49,303

Compa-
nies

4
5,027
8,242

17,874
26,520
34,769
36,528
55,167
81,687

107,994

76,634
83,004
79,869
89,145
97,473

126,303

118,500

147,871

187,638

218,119

284,231

332,583

239,428
242,557
284,231

264,370
238,905
250,661
255,450
261,597
273,336
274,046
297,383
309,627
308,006
305,928
332,583

317,734
316,541
354,995
350,815
391,439
434,200
421,498
432,001
430,117

House-
holds

5
1,236
3,020
5,067
7,908
9,179
9,585

13,454
21,346
27,595
41,974
49,150
47,440
60,209
61,213
77,061
89,589

105,896

136,711

151,987

193,284

248,623

172,921
178,383
193,284

185,895
191,240
193,285
204,072
202,599
207,931
212,021
214,659
219,507
222,775
227,127
248,623

241,219
247,725
251,861
283,529
303,872
307,491
318,776
318,056
327,693

.| Non-profit

“| and other

preneurs

5a

8,980

9,691

9,965
10,889
11,076
13,048
17,520
21,321
28,130
31,769
39,867
49,340

37,105
37,020
39,867

38,007
37,789
37,540
38,380
39,088
40,385
42,239
43,293
43,946
45,443
46,120
49,340

46,798
46,740
44,239
44,578
51,626
59,682
61,203
63,607
66,653

organi-
zations

803
1,734
3,469
4,183
3,643
3,678
5,298
6,024
7,340
4,613
5,677
5,581
5,963
6,430
7,573
9,250

10,113
12,028
14,647
15,944
18,203

15,644
17,909
15,944

17,290
17,807
17,431
17,009
16,808
16,613
17,125
16,872
16,545
17,450
20,289
18,203

19,108
18,280
17,688
18,204
18,682
19,203
20,081
20,951
21,152

Total
(1to 6)

7

8,072
15,944
32,846
50,004
54,983
60,967
85,311
122,144
161,929
139,820
155,189
152,538
171,251
185,535
243,686
271,805
331,302
409,314
458,494
565,180
659,890

495,594
503,553
565,180

535,000
506,943
518,159
528,382
534,740
547,988
556,803
583,774
601,331
606,764
607,464
659,890

635,649
633,350
683,723
714,975
785,526
837,452
831,212
835,972
844,011

Other
financial
organiza-
tions

319
297
688
1,017
1,278
1,655
2,525
6,670
9,419
34,574
33,937
18,026
24,859
24,283
17,712
12,780
16,502
14,959
19,938
21,191
31,966

19,817
21,083
21,191

21,452
25,070
26,482
34,486
36,637
31,365
30,794
32,405
30,756
30,142
30,142
31,966

29,509
28,598
24,713
28,640
30,942
34,275
34,270
35,139
37,054

Dinar and FX-indexed saving and time deposits

Local
govern-
ment

117
101
205
399
6,788
9,207
11,472
13,828
10,743
11,761
15,765
9,074
9,645
11,984
10,723
10,589
5,616
4,807
6,123
5,445
5,473

10,250
9,051
5,445

8,916
10,802
10,513
10,221
11,351
13,522
12,818
12,812
12,971
12,276
11,510

5,473

6,444
8,312
7,926
7,866
8,318
7,929
8,505
8,588
8,970

Public
enter-
prises

10
257
626
905

4,151

3,621

4,724

8,593

15,223
17,041
15,722
18,235
17,076
23,557
11,119
12,693
17,263
21,007
24,042
22,012
21,375
13,946

18,777
16,857
21,375

20,358
19,747
21,456
19,480
19,108
17,758
17,847
17,299
14,694
14,492
13,652
13,946

11,796
11,938
11,402
11,424
12,227
12,592
12,948
11,998
29,840

Compa-
nies

11
2,066
3,324
5,582
6,703
7,509
12,324
17,852
31,747
88,304
72,344
90,633
90,694
102,352
95,627
73,596
90,878
91,118
84,794
77,634
91,793
111,487

80,919
82,999
91,793

89,344
86,845
90,920
88,839
94,675
97,272
98,188
97,817
98,719
98,009
96,096
111,487

108,826
108,236
107,024
109,481
118,251
109,823
113,972
124,777
138,445

House-
holds

418
682
1478
3,074
3,751
2,779
2,644
4,741
8,869
9,729
11,612
9,658
16,351
16,256
30,867
34,424
34,521
43,115
42,894
52,514
56,678

49,247
50,431
52,514

53,709
55,074
55,332
55,844
55,620
55,811
56,387
56,604
57,580
57,201
57,031
56,678

58,109
58,334
58,788
59,531
61,149
62,357
63,657
65,528
67,746

Of which:
Entre-
preneurs

12a

682
530
586
943
1,235
1,314
1,710
1,534
1,409
1,301
1,517
1,992

1,284
1,413
1,517

1,671
1,604
1,604
1,724
1,775
1,788
1,857
1,922
1,914
1,932
2,217
1,992

1,961
1,974
1,828
1,804
1,896
1,962
1,811
1,974
2,079

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

Non-profit
and other

Total

organizati-| (8 to 13)

ons

300

361

576

950
1,695
1,830
2,551
3,935
3,959
2,418
2,522
2,651
2,723
3,284
4,021
3,979
3,521
2,856
3,396
3,619
4,701

3,656
3,893
3,619

3,848
4,120
4,013
4,274
3,834
4,443
4,296
4,406
5,563
4,767
4,871
4,701

5,331
4,937
4,991
5,037
5,412
5,440
5,440
5,421
5,505

14
3,477
5,391
9434

16,204
24,542
325519
45,637
76,144

138,335

146,548

172,704

147,179

179,486

162,553

149,611

169,913

172,285

174,572

171,996

195,936

224,250

182,666
184,314
195,936

197,627
201,658
208,716
213,145
221,225
220,171
220,329
221,343
220,282
216,886
213,302
224,250

220,014
220,354
214,844
221,979
236,299
232,415
238,793
251,450
287,559

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Foreign currency deposits
Total
Other Public Of which: | Non-profit s:;:nr:
f|:ran0|fl Local go—t enter- Compa- HhOL:;.e- Entre- and othfer Total deposits
gani- | vernmen . nies olds organi (15 to 20)
zations prises Preneurs | ations (7+14+21)
15 16 17 18 19 19a 20 21 22
35 1 246 4,061 515 47 4,905 16,454 1999
597 9 2272 22,99% 2,865 733 29,470 50,805 2000
763 9 1647 30,282 20,626 1,223 54,550 96,830 2001
630 60 3,808 28,743 44,532 1,273 79,046 145,344 2002
686 86 6,072 40,772 66,161 1,042 114,819 194,344 2003
1,008 22 8463 51,195 100,830 1,611 163,129 256,615 2004
2,628 39 12,884 53,386 163,160 2,714 234,811 365,759 2005
6,356 8 9,143 72,650 214,207 2,364 304,728 503,016 2006
11,111 37 7,743 104,269 326,557 2,552 452,269 752,533 2007
38,045 42 21,931 110,933 363,529 945 1,474 535954 822,322 2008
47,774 26 22,655 113,846 500,586 900 4,155 689,043 1,016,936 2009
49,155 62 21,339 130,146 614,314 1,190 2,254 817,269 1,116,986 2010
27,172 7 15,501 159,396 570,835 1,419 2,746 775,656 1,126,393 2011
26,762 3 22,390 171,758 731,380 1,791 2,848 955,141 1,303,229 2012
25,273 15 21,098 150,280 740,639 1,897 4,090 941,395 1,334,692 2013
11,615 756 32,228 161,156 777,830 2,981 4,998 988,583 1,430,301 2014
7,883 541 37,324 170,961 700,668 4,012 4,581 921,958 1,425,545 2015
11,940 950 48,042 223,903 861,426 5,392 6,071 1,152,332 1,736,218 2016
13,044 826 45,324 236,141 888,849 6,693 7,094 1,191,276 1,821,767 2017
21,945 675 104,190 280,574 937,984 8,357 8,712 1,354,080 2,115,196 2018
12,825 845 24,018 305,354 969,042 10,266 9,618 1,321,702 2,205,842 2019
2018
17,001 769 40,978 276,642 943,695 8,338 8,221 1,287,307 1,965,567 Oct
17,350 814 40,904 263,380 933,168 8,459 8,603 1,264,219 1,952,086 Nov
21,945 675 104,190 280,574 937,984 8,357 8,712 1,354,080 2,115,196 Dec
2019
14,698 732 116,747 276,889 957,969 8,557 7,982 1375016 2,107,643| Jan
14,747 770 110,959 293,870 963,670 9,203 8,383 1,392,400 2,101,001| Feb
13,899 739 99,785 283,781 964,835 9,275 9,033 1,372,072 2,098,947| Mar
13,931 682 41,606 283,934 970,631 9,307 8,764 1,319,549 2,061,076| Apr
14,875 671 41,256 282,889 971,498 9,271 8,699 1,319,888 2,075,853| Maj
16,522 628 38,260 288,760 971,867 9,464 8,327 1,324,364 2,092,523| Jun
16,126 749 35,888 307,362 972,727 9,740 8,711 1,341,564 2,118,696 Jul
16,313 764 35,393 296,211 976,169 9,983 8,778 1,333,628 2,138,744 Aug
16,488 657 34,235 294,062 976,238 10,139 8,708 1,330,388 2,152,000 Sep
14,534 656 30,332 297,882 976,073 10,357 8,524 1,328,000 2,151,650 Oct
13,710 795 29,956 303,496 969,255 10,501 8,272 1,325,485 2,146,251 Nov
12,825 845 24,018 305,354 969,042 10,266 9,618 1,321,702 2,205,842| Dec
2020
10,148 810 23,528 292,359 981,022 10,436 8,357 1,316,223 2,171,887| Jan
8,202 801 22,690 297,622 985,471 10,010 7,713 1,322,499 2,176,203| Feb
13,253 983 21,554 309,390 972,529 10,090 8,349 1,326,058 2,224,626/ Mar
13,119 939 23,037 316,258 988,021 10,789 8,425 1,349,799 2,286,753| Apr
15,370 888 23,009 334,467 999,160 11,190 8,631 1,381,525 2,403,351| Maj
15,183 1,244 23,069 348,891 1,014,993 11,554 8,523 1,411,903 2,481,770/ Jun
15,422 1,156 22,951 353,432 1,024,741 11,734 9,592 1,427,294 2,497,298 Jul
16,985 1,092 24,467 356,589 1,037,940 11,875 9,413 1,446,486 2,533,908 Aug
18,315 1,043 25,275 370,239 1,051,503 12,054 9,135 1,475,510 2,607,080 Sep
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Table 1.1.6a

Long-Term Non-Monetary Sector Deposits with Banks

(In million dinars, end of period)

Dinar and FX-indexed deposits Foreign currency deposits Total Tota‘|
Other _ . Non-profit Other ) : Non-profit long- TdiTojnT 6
financial Local | Public Compa- | House- Of which: and other | Total | financial Local PUbIIC, Compa- | House- Of which: and other Total term (e a:d o
organi- | 9%V enter-1 = ies | holds | ENMre organi- | (1t06) | organi- | 9°°™ enterpri-| -~ ies holds Entre- organi- | (8to13) | deposits Table
Zations ment | prises preneurs ations Zations ment ses preneurs sations (7+14) 1.1.68)
1 2 3 4 5 5a 6 7 8 9 10 11 12 12a 13 14 15 16
1999 10 2 13 288 28 74 415 77 0 61 72 1,155 1,365 1,780 18,234 1999
2000 1 15 14 332 32 79 473 406 0 324 143 1,964 2,837 3,310 54,115 2000
2001 57 14 15 183 81 75 425 3 0 160 368 2,236 2,767 3,192 100,022 2001
2002 6 16 15 218 454 73 782 0 44 1,409 92 1,545 2,327 147,671 2002
2003 15 9 26 355 480 161 1,046 325 0 354 3,577 102 4,358 5,404 199,748 2003
2004 128 5 110 1,696 369 107 2,415 442 0 1 2,186 9,883 124 12,636 15,051 271,666 2004
2005 25 29 115 863 444 111 1,587 836 0 175 2,656 26,976 90 30,733 32,320 398,079 2005
2006 1" 249 125 1,648 642 54 2,729 790 0 262 2,234 46,454 920 49,830 52,559 555,575 2006
2007 150 237 100 1,643 1,078 69 3,277 933 0 89 4,294 55,044 40 60,400 63,677 816,210 2007
2008 1461 1,025 333 3,983 846 34 85 7,733 809 0 583 5201 51,041 37 16 57,650 65,383 887,705 2008
2009 172 575 44 3,950 788 28 108 5637 2,589 0 1,570 4,508 65,591 32 106 74,363 80,000 1,096,936 2009
2010 621 450 136 5,013 3,702 41 108 10,030 3,765 0 649 5912 117,754 18 44 128,124 138,154 1,255,140 2010
2011 2,339 1,192 295 7,604 3,004 70 300 14,734 7,859 0 7583 9,288 204,802 52 84 229,616 244,350 1,370,743 2011
2012 464 646 8 6,867 1,374 30 109 9,466 7,418 0 4,407 10,522 178,469 19 59 200,875 210,341 1,513,570 2012
2013 1,029 24 15 5712 2,804 44 99 9,683 8,066 0 5490 11,858 193,201 41 920 218,706 228,389 1,563,082 2013
2014 1,277 146 607 7,331 3,634 76 114 13,108 2,931 3 3,109 11,955 220,471 49 141 238,610 251,718 1,682,019 2014
2015 2,938 146 1,818 9,551 10,843 59 420 25716 3,352 5 5249 17,462 313,603 52 324 339,995 365711 1,791,256 2015
2016 1,905 215 6,709 9,724 7,251 62 76 25881 3,023 4 2659 17,794 209,529 90 86 233,095 258,975 1,995,193 2016
2017 2,200 40 7,179 14,244 6,596 45 79 30,337 2,685 356 3,280 17,863 185574 97 62 209,829 240,166 2,061,933 2017
2018 4,016 108 2,478 14,795 7,950 54 210 29,558 5,808 355 3,033 21,054 201,767 334 61 232,078 261,636 2,376,832 2018
2019 12,637 4,692 1,185 17,101 22,322 376 905 58,741 11,226 353 2,909 36,684 261,989 512 207 313,368 372,110 2,577,952 2019
2018 2018
Oct 4,372 339 7,458 14,552 7,394 39 171 34,285 5476 355 3,204 17,909 183,619 161 61 210,624 244,909 2,210,476 Oct
Nov 4,148 309 7,540 15222 7,804 42 170 35193 5,505 355 3,078 18,968 198,079 181 61 226,047 261240 2,213,326] Nov
Dec 4,016 108 2,478 14,795 7,950 54 210 29,558 5,808 355 3,033 21,054 201,767 334 61 232,078 261,636 2,376,832] Dec
2019 2019
Jan 3,999 109 1,906 13,397 8,118 49 219 27,748 5,311 355 3,034 20,957 201,575 345 70 231,302 259,050 2,366,693 Jan
Feb 4,526 194 1,851 13,178 8,169 52 212 28,130 4,709 355 3,069 21,658 200,198 344 64 230,053 258,183 2,359,184| Feb
Mar 5,640 183 1,841 12439 9,312 76 232 29,647 7,289 354 3,026 26,005 203,011 362 83 239,768 269,415 2,368,362] Mar
Anp. 6,312 183 2,020 12,767 10,426 76 242 31952 7,630 354 3,121 25509 205,141 365 87 241,841 273,793 2,334,869 Apr
May 8,298 1,475 1,717 13,301 11,792 173 479 37,062 7,664 354 3,115 26,751 209,927 488 87 247,897 284,959 2,360,812| May
Jun 8,613 1,475 1,717 12221 12817 208 476 37,319 7,707 354 3,178 25,952 214,452 484 101 251,744 289,063 2,381,586 Jun
Jul 9,981 2,485 1,661 12991 14,060 211 509 41,687 7,990 353 3,192 26,745 221,080 493 101 259,461 301,148 2,419,844 Jul
Aug 10,287 2,495 1,704 13,372 14,897 254 520 43,275 8,290 353 3,176 27,994 226,887 488 102 266,802 310,077 2,448,821 Aug
Sep 10,591 2,482 1,873 13,555 15,879 347 542 44,923 8,737 353 2,944 30,486 231,523 486 103 274,145 319,068 2,471,068 Sep
Oct 11,191 2,465 1,739 14,059 17,099 349 566 47,119 9,287 353 2,824 31,952 238,056 488 103 282,575 329,694 2,481,344 Oct
Nov 11,772 2,476 1,342 15,188 20,053 340 579 51,410 10,745 353 2,995 33,870 252,443 470 109 300,516 351,926 2,498,177, Nov
Dec 12,637 4,692 1,185 17,101 22,322 376 905 58,741 11,226 353 2,909 36,684 261,989 512 207 313,368 372,110 2,577,952 Dec
2020 2020
Jan 13,216 4,835 1,297 20,119 23,885 381 883 64,237 11,948 353 2,993 39,146 265,031 504 161 319,632 383,868 2,555,755 Jan
Feb 13,686 4,847 1,254 21,077 25,072 355 628 66,563 13,021 353 3,027 40,419 267,153 487 161 324,134 390,697 2,566,901 Feb
Mar 12,655 4,747 1,209 19,492 24,336 354 609 63,047 10,445 353 3,033 40,595 258,024 479 161 312,610 375,657 2,600,283) Mar
Anp. 11,484 4,627 1,047 19,031 23,718 348 597 60,503 9,941 353 2,854 39,459 250,659 464 162 303,428 363,932 2,650,685  Apr
May 9,383 3,266 932 18,731 22,990 333 357 55,659 9,847 353 2,693 39,668 242,940 287 160 295,661 351,320 2,754,670 May
Jun 9,539 3,266 885 18,720 22,631 307 342 55382 9,847 0 2655 38601 236,170 280 159 287,432 342,815 2,824,584| Jun
Jul 9,502 2,253 830 17,371 21,845 440 274 52,075 9,725 0 2541 37,558 228,239 275 156 278,218 330,293  2,827,592| Jul
Aug 9,166 2,178 878 17,247 21,379 414 260 51,108 7,971 0 258 36,820 222,524 273 153 270,054 321,162 2,855,070, Aug
Sep 9,217 2,082 884 17,514 21,081 304 239 51,017 7472 0 2430 36,358 219,281 283 152 265,693 316,711 2,923,791 Sep
NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been made by
institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been distributed to the
appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to public non-

financial corporations take up a larger share in total loans compared to the previous years.
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Table 1.1.7

Corporate Deposits by Contracted Hedge and Currency

(In million dinars, end of period)

Deposits in national currency
Dinar deposits FX-indexed deposits
Public Companies Other Total
o) | | i | S | | o | | o | e |2 i (0
indices hedging”
1 2 3 4 5 6 7 8 9 10 11 12 13
2008 25,376 152,961 159,486 0 1 10,867 26 0 39 837 7,081 178,337
2009 29,376 177,587 183,394 0 47 11,166 87 0 46 0 12,224 206,963
2010 27,395 175,576 162,260 82 0 27,819 327 0 37 0 12,446 202,970
2011 32,399 199,101 190,004 0 10 19,979 9,303 0 90 0 12,115 231,500
2012 22,831 199,966 189,411 0 0 24,586 106 0 79 0 8,615 222,797
2013 27,923 205,610 221,275 0 0 12,139 72 0 47 0 0 233,533
2014 58,206 216,709 259,131 0 0 14,999 770 0 15 0 0 0 274,915
2015 77,702 248,540 309,603 0 0 16,553 86 0 0 0 0 0 326,242
2016 88,148 282,155 358,062 10 0 12,124 107 0 0 0 0 0 370,304
2017 92,017 309,997 398,422 0 0 3,357 234 0 0 0 0 0 402,014
2018 82,583 390,818 458,828 0 9,584 4,953 35 0 0 0 0 0 473,401
2019 63,840 461,170 509,199 0 12,342 3,460 9 0 0 0 0 0 525,011
2018
Oct 80,457 334,899 402,053 0 9,860 3,408 36 0 0 0 0 0 415,356
Nov 75,062 340,778 403,173 0 9,171 3,460 36 0 0 0 0 0 415,840
Dec 82,583 390,818 458,828 0 9,584 4,953 35 0 0 0 0 0 473,401
2019
Jan 75,435 367,111 430,476 0 9,547 2,487 35 0 0 0 0 0 442,546
Feb 68,573 338,928 395,811 0 9,116 2,540 35 0 0 0 0 0 407,502
Mar 67,829 354,019 409,171 0 10,567 2,095 15 0 0 0 0 0 421,849
Apr 62,512 357,057 406,865 0 10,523 2,165 15 0 0 0 0 0 419,569
May 61,858 369,573 418,095 0 11,121 2,200 15 0 0 0 0 0 431,431
Jun 57,868 382,829 427,442 0 11,035 2,205 15 0 0 0 0 0 440,698
Jul 62,309 385,224 429,470 0 15,735 2,314 15 0 0 0 0 0 447,534
Aug 63,323 408,572 458,799 0 10,825 2,270 2 0 0 0 0 0 471,896
Sep 59,676 421,902 468,646 0 10,872 2,058 2 0 0 0 0 0 481,578
Oct 62,392 420,074 469,385 0 10,822 2,258 2 0 0 0 0 0 482,466
Nov 57,599 417,212 463,384 0 8,708 2,710 9 0 0 0 0 0 474,811
Dec 63,840 461,170 509,199 0 12,342 3,460 9 0 0 0 0 0 525,011
2020
Jan 55,941 446,679 486,748 0 12,433 3,430 9 0 0 0 0 0 502,620
Feb 50,445 445,854 480,691 0 12,440 3,160 9 0 0 0 0 0 496,300
Mar 57,003 481,511 524,981 0 10,364 3,159 9 0 0 0 0 0 538,514
Apr 58,761 479,327 524,277 0 10,767 3,034 9 0 0 0 0 0 538,088
May 66,848 528,420 580,257 0 11,958 3,043 9 0 0 0 0 0 595,268
Jun 73,276 562,743 621,665 0 11,274 3,071 9 0 0 0 0 0 636,019
Jul 66,829 552,841 604,339 0 11,728 3,595 8 0 0 0 0 0 619,670
Aug 61,359 574,025 619,737 0 12,099 3,539 10 0 0 0 0 0 635,384
Sep 80,027 586,076 649,295 0 13,232 3,565 10 0 0 0 0 0 666,102

" Since January 2018, it is possible to record claims indexed to the NBS key policy rate and BELIBOR interest rates within the category “Other contracted hedge”, earlier recorded within the
category “Without contracted hedge”.

NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division
has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have
been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014,
loans to public non-financial corporations take up a larger share in total loans compared to the previous years.




Statistical Bulletin — September 2020

National Bank of Serbia

FX deposits

Currency structure

i Total Total
en:el:slrliz,es Companies | - r UsD JPY CHF cep | Other 82:;52); (aer22)
currencies
14 15 16 17 18 19 20 21 22 23
22,514 116,134 114923 21,609 1 1,665 451 138648 316,985 2008
24,225 118354 116551 25455 7 255 311 142579 349,542 2009
21,987 136,058 136,682 20414 103 305 542 158,045 361,016 2010
23,084 168,683 170,076 19,036 1 2254 401 191768 423,267 2011
26,797 182,280 181,989 25,736 1 663 688 200077 431,874 2012
26,588 162,138 163,664 23,533 0 814 716 188,726 422,259 2013
35,337 173111 187,247 18,924 3 677 1176 419 208448 483,363 2014
42,573 188424 197,862 28,990 0 869 2,680 595 230,996 557,238 2015
50,701 241697 247,677 41,374 3 1137 1504 705 292,398 662,702 2016
48,613 254,004 263496 35468 1 803 1573 1276 302,617 704,631 2017
107,223 301628 347,924 55228 1 903 1617 3178 408851 882,252 2018
26,927 342037 332,896 32,796 13 790 1083 1,386 368,964 893975 2019
2018
44,182 294551 307,176 26,867 0 1207 1693 1790 338733 754,089| Oct
43,982 282348 203473 27,362 7 861 1632 2995 326330 742,170| Nov
107,223 301628 347,924 55228 1 903 1617 3178 408,851 882252| Dec
2019
119,781 297,846 365494 47,816 4 881 1365 2067 417,627 860,173| Jan
114,029 315528 379215 45176 772 953 1384 2058 429,557 837,059| Feb
102,811 309,786 366,022 40,207 239 1033 1,088 4008 412597 834,446) Mar
44,728 300443 312,045 35966 164 915 1141 3940 354,171 773739 Apr
44,371 300,640 314,814 34,103 11 1075 1,316 2692 354011 785442 May
41,438 314712 316913 32,971 120 1,043 1,360 3743 356150 796,848 Jun
39,080 334107 335928 32,265 3 1190 1370 2431 373187 820721 Jul
38,569 324204 323,825 31,332 9 1222 1590 4796 362,774 834,669 Aug
37,179 324548 320233 34,561 7 1276 1608 4,042 361727 843305 Sep
33,156 320833 324509 31772 12 1242 1619 3835 362,989 845455 Oct
32,951 337,367 333293 32,927 14 906 1285 1,892 370,318 845120 Nov
26,927 342037 332,896 32,796 13 790 1083 1,386 368,964 893975 Dec
2020
26,521 331,505 315695 36,785 18 826 1301 3402 358,026 860,647 Jan
25,717 338040 325522 32,896 27 853 1230 3229 363758 860,057| Feb
24,587 349,986 340218 29,301 20 992 1020 3013 374573 913,087| Mar
25,891 355718 341,963 32,919 16 966 1397 4348 381,609 919697| Apr
25,701 374135 358,008 34,801 11 1001 1573 4443 399,836 995104| May
25,725 387492 374649 33,051 9 1050 1604 2,854 413216 1049236 Jun
25,492 390,990 379249 31,722 11 1070 1,850 2581 416482 1,036,153 Jul
27,053 393400 384741 30,157 15 995 1938 2616 420462 1,055846| Aug
27,705 406596 395969 33,105 12 1318 2098 1799 434,301 1100404 Sep

o

n
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Table 1.1.8

Household Deposits by Contracted Hedge and Currency

(In million dinars, end of period)

Deposits in national currency

Dinar FX-indexed deposits
i Total
il el bovocil IR B BN T (R il S BT
(unilateral)
1 2 3 4 5 6 7 8 9 10 11
2008 52,260 0 3 266 0 0 9 3 8 52,549
2009 61,326 0 0 219 0 0 1 0 3 61,550
2010 60,545 0 9 243 0 0 3 0 0 60,799
2011 79,277 0 4 269 0 0 6 8 0 79,564
2012 78,370 0 5 453 0 0 11 4 0 78,843
2013 110,389 0 7 318 0 0 17 2 0 110,732
2014 127,372 0 5 267 0 0 3 0 0 0 127,646
2015 150,878 0 8 375 0 0 0 0 0 0 151,260
2016 186,955 0 6 115 0 0 0 0 0 0 187,076
2017 201,413 0 8 57 0 0 0 0 0 0 201,478
2018 253,663 0 18 66 0 0 0 0 0 0 253,748
2019 327,464 0 105 54 0 0 0 0 0 0 327,623
2018
Oct 229,470 0 18 74 0 0 0 0 0 0 229,562
Nov 236,525 0 24 68 0 0 0 0 0 236,617
Dec 253,663 0 18 66 0 0 0 0 0 0 253,748
2019
Jan 247,654 0 14 53 0 0 0 0 0 0 247,721
Feb 254,397 0 17 69 0 0 0 0 0 0 254,483
Mar 257,866 0 12 51 0 0 0 0 0 0 257,929
Apr 270,282 0 14 47 0 0 0 0 0 0 270,342
May 269,949 0 12 49 0 0 0 0 0 0 270,011
Jun 276,479 0 13 66 0 0 0 0 0 0 276,559
Jul 282,389 0 20 58 0 0 0 0 0 0 282,467
Aug 286,095 0 11 54 0 0 0 0 0 0 286,160
Sep 292,909 0 12 47 0 0 0 0 0 0 292,967
Oct 296,960 0 40 74 0 0 0 0 0 0 297,075
Nov 304,082 0 76 53 0 0 0 0 0 0 304,211
Dec 327,464 0 105 54 0 0 0 0 0 0 327,623
2020
Jan 323,054 0 107 53 0 0 0 0 0 0 323,213
Feb 330,992 0 73 65 0 0 0 0 0 0 331,130
Mar 334,870 0 52 62 0 0 0 0 0 0 334,984
Apr 366,695 0 23 59 0 0 0 0 0 0 366,777
May 387,927 0 22 61 0 0 0 0 0 0 388,010
Jun 392,419 0 17 43 0 0 0 0 0 0 392,479
Jul 404,201 0 18 58 0 0 0 0 0 0 404,277
Aug 404,906 0 5 52 0 0 0 0 0 0 404,963
Sep 416,465 0 3 51 0 0 0 0 0 0 416,520

" Since January 2018, it is possible to record claims indexed to the NBS key policy rate and BELIBOR interest rates within the category “Other

contracted hedge”, earlier recorded within the category “Without contracted hedge”.

NOTE:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.
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FX deposits
Currency structure
Total
Other (1;—?;847) a9
EUR usD JPY CHF GBP currencies
12 13 14 15 16 17 18 19
392,310 12,168 9 8,255 1,827 414,570 467,119 2008
540,814 13,989 10 8,976 2,389 566,177 627,727 2009
694,911 19,228 14 14,452 3,463 732,069 792,868 2010
728,137 22,195 19 20,683 4,603 775,637 855,201 2011
851,903 26,701 26 25,259 5,960 909,849 988,692 2012
873,772 27,276 21 26,500 6,272 933,840 1,044,572 2013
926,689 33,016 31 31,209 2,285 5,072 998,301 1,125,948 2014
926,995 40,690 78 37,992 3,557 4,959 1,014,271 1,165,531 2015
973,646 46,858 22 40,316 4,272 5,842 1,070,955 1,258,031 2016
978,653 46,187 19 38,503 4,641 6,419 1,074,423 1,275,900 2017
1,037,634 49,661 16 41,188 4,602 6,650 1,139,751 1,393,499 2018
1,122,508 52,085 30 44,426 5,204 6,779 1,231,031 1,658,654 2019
2018
1,025,119 50,144 16 40,457 4,808 6,771 1,127,315 1,356,877 Oct
1,029,140 49,831 15 40,772 4,795 6,694 1,131,247 1,367,865 Nov
1,037,634 49,661 16 41,188 4,602 6,650 1,139,751 1,393,499 Dec
2019
1,057,563 49,751 16 40,865 4,787 6,562 1,159,544 1,407,266 Jan
1,061,097 50,204 16 40,996 4,947 6,609 1,163,869 1,418,351 Feb
1,063,651 51,217 30 41,467 4,863 6,619 1,167,846 1,425,775 Mar
1,071,225 52,034 30 40,974 4,886 6,622 1,175,771 1,446,114,  Apr
1,075,718 52,052 30 42,181 4,835 6,608 1,181,425 1,451,436/ May
1,080,706 51,348 31 42,675 4,816 6,743 1,186,319 1,462,877 Jun
1,087,022 52,435 32 42,700 4,753 6,866 1,193,807 1,476,275 Jul
1,094,822 53,098 32 43,356 4,872 6,876 1,203,056 1,489,216 Aug
1,098,995 53,397 31 43,685 4,929 6,723 1,207,760 1,500,727 Sep
1,106,631 52,394 30 43,280 5,182 6,612 1,214,129 1,611,204  Oct
1,113,715 52,633 30 43,442 5,218 6,660 1,221,698 1,625,909, Nov
1,122,508 52,085 30 44,426 5,204 6,779 1,231,031 1,658,654 Dec
2020
1,135,453 53,272 31 45,214 5,268 6,815 1,246,053 1,569,266 Jan
1,141,564 53,337 31 45,636 5,179 6,876 1,252,624 1,583,754 Feb
1,120,736 52,835 28 45,682 4,938 6,334 1,230,553 1,665,537 Mar
1,126,614 54,345 29 45,955 5,066 6,671 1,238,680 1,605,457  Apr
1,131,654 53,371 29 45,386 4,896 6,765 1,242,100 1,630,111 May
1,139,964 53,497 28 45,734 4,984 6,955 1,251,162 1,643,641 Jun
1,144,769 51,005 27 45,298 5,032 6,849 1,252,980 1,657,257 Jul
1,152,152 50,772 26 45,487 5,082 6,944 1,260,464 1,665,427 Aug
1,161,640 51,726 27 45,769 4,886 6,737 1,270,785 1,687,304 Sep
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Table 1.1.9

Corporate Deposits by Sector

(In million dinars, end of period)

Transaction deposits in dinars Dinar and FX-indexed savings and term deposits
Related Related
public public
Sector Sectors Sector | Sector | Sector Sectors | Sectors Sectors entearr‘:criIses entee:rr:zses Total | Sector Sectors Sector | Sector | Sector Sectors | Sectors
A B.C D F G M| L MN, P and Q| companies | companies | (1to 10) A B.C D F G M| LM N,
and E andJ |Rand$S notincluded | included in and E andJ |RandS
in consoli- consoli-
dation dation
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
2010 2,985 21485 7,187 7,763 23,770 10,763 13,711 2,129 249 10 90,051 2452 19,379 3,848 11,760 16,186 21,446 33,713
2011 3,724 23376 5,161 9,741 27192 11,956 13,723 2,134 684 1 97,692 4,275 34,507 6,533 15296 16,954 21,622 33,002
2012 3,541 25325 6,184 9,154 34,457 11,961 15,857 2,093 603 4 109,178 4,317 25799 2,906 13,864 22,554 14,470 27,552
2013 3,879 29485 31,155 11,014 34,597 13211 15436 2,442 295 4 141,517 3,020 18,806 4,547 12,337 21,213 11,255 17,925
2014 3,487 35810 27,169 11,965 40,286 23,474 15,658 989 158,837 3,107 26,060 6,668 15311 38,396 12,157 13,781
2015 4,404 46,021 34,085 13,706 50,850 29,678 22,171 1,834 202,748 2,581 29,995 10,284 13,624 36,232 12,710 17,342
2016 7,433 57,698 44,592 18,495 64,668 27,722 22,826 1,602 245,035 2,290 25,604 19,292 10,280 39,535 13,020 14,563
2017 6,718 64,321 39,804 26,861 81,011 30,968 29,136 2,126 280,945 2,231 23,390 14,804 11,203 38,656 14,310 15,929
2018 9,186 85,036 34,350 39,227 95,174 39,166 37,996 2,827 342,961 3,145 22,035 8,469 15066 49,581 15266 16,132
2019 11,375 84,926 30,105 50,645 107,009 40,218 53,555 3,460 381,293 3,513 37,389 5,562 18,102 49,465 10,764 18,099
2018
Oct 6,895 65249 35617 29,168 82,940 35699 35405 2,676 293,650 3,129 21,585 12,802 12,051 43,907 12,159 15,239
Nov 6,926 68,139 35251 32,636 77,508 34,146 35756 2,860 293,222 2,674 24,807 9,887 12,771 43956 12,570 15,122
Dec 9,186 85,036 34,350 39,227 95,174 39,166 37,996 2,827 342,961 3,145 22,035 8,469 15066 49,581 15266 16,132
2019
Jan 8,759 76,845 29,024 37,930 81,087 40971 39,942 2,982 317,541 2,954 21,297 7,949 14,565 48,567 12,834 16,107
Feb 6,742 58,457 23,607 35696 76,809 41,990 39,668 2,912 285,881 3,478 18,822 7,561 15,020 46,452 13,633 15947
Mar 7,168 67,906 26,372 35,352 77,965 39,101 38,483 2,847 295193 3,186 22,087 7,553 15,163 45,690 14,867 17,391
Apr 7,760 68,110 22,763 34,568 84,809 36,065 39,744 2,654 296,462 2,871 24,536 7,478 14,238 42,004 13,881 17,444
May 8,001 65955 25488 38,156 83,377 34,965 43,764 2,922 302,630 2,868 26,795 7,878 14,863 44,105 13,986 17,674
Jun 8,634 69,552 26,871 38,058 87,786 33,513 44,274 3,042 311,729 2,892 28,601 7,783 16,286 42,514 13,299 16,945
Jul 10,706 68,111 28,753 37,376 90,129 34,760 43,940 3,072 316,846 3,136 26,790 8,235 15931 44,676 13,413 17,799
Aug 11,545 70,708 30,138 52,181 89,829 36,704 47,543 3,056 341,704 2,888 27,143 8,293 14,931 45624 12,864 17,702
Sep 11,134 69,495 29,561 48,361 98,434 46,238 45,837 3,676 352,737 2,786 32,063 5,849 15258 41236 12,085 18,786
Oct 11,490 74,124 30,655 52,370 95371 40,068 46,211 3,877 354,167 3,187 30,459 5,825 15417 41969 11,717 18,907
Nov 11,854 78,481 29,768 48,506 92,733 37,059 46,565 3,567 348,533 3,079 27,647 5717 14921 45369 10,415 18,284
Dec 11,375 84,926 30,105 50,645 107,009 40,218 53,555 3,460 381,293 3,513 37,389 5562 18,102 49,465 10,764 18,099
2020
Jan 9,924 73,018 23,261 58,930 97,861 42948 50,968 3,673 360,583 3,859 36,963 3,026 18,634 49,307 9,882 19,588
Feb 9,148 71,437 18,884 61,687 92,954 41259 55095 3,331 353,795 3,720 35,244 3297 17,914 50,623 9176 21,769
Mar 9,857 83,945 20,041 55294 116,507 51,355 58,793 3,596 399,387 3,621 35,782 2,423 17,279 51,318 8,209 19,825
Apr 9,483 81,994 25,026 53,606 119,680 51,328 52,720 3,269 397,105 3,559 31,595 2,298 18,478 54,439 8,743 21,258
May 9,856 96,573 28,454 54,798 130,763 62,765 58,190 3,727 445127 4,608 31,814 2,729 20,364 59,600 8,881 21438
Jun 12,501 108,308 29,740 56,549 149,854 67,654 64,322 5,071 493,999 4,892 27,969 2,483 20,234 53,085 9596 23,168
Jul 12,825 100,273 28,730 54,451 141,170 69,895 62,185 5,020 474549 4,993 30,820 2,249 21,529 51979 9320 23,322
Aug 14,457 107,690 27,143 59,253 141,941 61,798 63,072 5,131 480,484 5,081 31,715 2,317 21,350 59,579 9,364 24,566
Sep 15,969 104,838 28,174 55851 141,403 60,105 67,476 5,603 479,419 4,993 36,582 2,404 22656 66,651 27,217 25184
LEGEND:
Sector A Agriculture, forestry, fishing Sector J  Information and communications
Sector B Mining Sector L Real estate activity
Sector C  Processing Industry Sector M Professional, scientific, innovation and technical activities
Sector D Distribution of electricity, gas, steam and air conditioning Sector N Administrative and supporting service activities
Sector E Water supply, waste water management, waste disposal control and similar activities Sector P Education
Sector F Construction Sector Q Health and social care
Sector G Wholesale and retall trade, repair of motor vehicles and motorcycles Sector R Art, entertainment and recreational activities
Sector H Transport and warehousing Sector S Other service activities
Sector | Food and lodging services
NOTES:

Table shows data as of August 2010 due to entry into force of a new Decree on the Classification of Activities.

Quarterly data for prior months, shown according to the prior classification of activities, are available on NBS website at: http://www.nbs.rs/internet/english/80/index.html.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been
made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been
distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to
public non-financial corporations take up a larger share in total loans compared to the previous years.
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Dinar and FX-indexed savings and term

Foreign exchange deposits

deposits
Related Related Related Related
public public public public Total
Sectors em:rr?;ises em:r’:triises Total Sector Sectors Sector | Sector | Sector Sectors | Sectors Sectors emf:j . em:f:;ises Total | enterprisas
Pand Q| companies | companies (1221 ;0 A :1’ch D F G a:& IJ ;‘:ﬂ’st’ Pand Q| companies | companies (2332;0 (11+22+33)
notincluded | included in not included | included in
in consoli- consoli- in consoli- consoli-
dation dation dation dation
19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
1,264 2,866 4 112,919 3,159 58,517 4,193 14,966 31,941 23,808 19,058 1,061 1,339 3 158,045 361,015 2010
1,185 433 2 133,808 3,983 74,460 4,815 18543 33,155 32,937 21,326 947 1,601 2 191,768 423,267 2011
1,418 740 0 113,620 3,632 71238 7,562 23,599 44,367 32,759 21,632 1,221 3,067 0 209,077 431,874 2012
2,046 867 0 92,016 3,362 64,220 9,603 14,847 39,717 32,103 20,684 2,081 2,108 0 188,726 422,259 2013
599 116,078 2,935 74,082 12,621 16,887 39,890 34,086 27,022 924 208,448 483,363 2014
726 123,494 3318 78425 15,127 19,320 42,759 42,691 28,298 1,057 230,996 557,238 2015
685 125,268 4,540 109,179 13,216 25,778 50,457 50,493 37,089 1,645 292,398 662,702 2016
545 121,068 6,987 107,034 10,319 25,800 58,270 48,372 44,146 1,690 302,617 704,631 2017
746 130,440 5,387 132,071 7,627 37,340 55832 118,971 50,209 1414 408,851 882,252 2018
826 143,718 5688 127,084 6,092 48,403 65094 66,185 48,744 1,673 368,964 893,975 2019
2018
832 121,706 19,663 109,460 12,290 30,324 64,070 53,182 48,177 1,568 338,733 754,089 Oct
830 122,618 5,661 124,526 12,655 32,818 51,222 52,361 45486 1,601 326,330 742,170 Nov
746 130,440 5,387 132,071 7,627 37,340 55832 118,971 50,209 1,414 408,851 882,252 Dec
2019
730 125,005 5,074 136,936 5,566 36,891 58,751 119,842 53,142 1,426 417,627 860,173 Jan
708 121,621 5349 133,810 6,616 38,247 58,139 132,567 53,508 1,321 429,557 837,059 Feb
77 126,656 5,090 126,446 5,664 42,242 56,384 126,526 48,960 1,285 412,597 834,446 Mar
655 123,107 4,960 130,823 7,870 42,377 55607 65930 45307 1,297 354,171 773,739 Apr
633 128,801 5,389 129,361 9,162 39,868 54,626 67,914 46,361 1,329 354,011 785,442 May
649 128,968 5,366 127,693 7,539 40,231 58,817 68,578 46,672 1,254 356,150 796,848 Jun
708 130,688 5,663 128,468 7,032 38,951 58,045 85499 48273 1,257 373,187 820,721 Jul
745 130,192 4911 131,698 8,175 44,212 57,090 66,939 48,373 1,376 362,774 834,669 Aug
779 128,841 5645 133,656 7,417 47,158 61,939 53,655 50,724 1,533 361,727 843,305 Sep
818 128,300 4,926 133,018 6,391 47,857 65532 51,617 52,029 1,619 362,989 845,455 Oct
846 126,278 5,199 132,582 6,550 45,510 63,268 65411 50,200 1,598 370,318 845,129 Nov
826 143,718 5,688 127,084 6,092 48,403 65094 66,185 48,744 1,673 368,964 893,975 Dec
2020
778 142,038 6,134 130,160 6,795 47,965 65734 46,820 52,787 1,631 358,026 860,647 Jan
762 142,505 5,641 129,440 7,225 49,155 65,794 46,939 57,940 1,625 363,758 860,057 Feb
669 139,127 5905 140,262 7,893 47,152 63,032 54,003 54,816 1,510 374,573 913,087 Mar
613 140,983 7,617 148,678 9,522 47,270 59,800 50,629 56,614 1,480 381,609 919,697 Apr
707 150,141 8,085 170,285 9,219 44,343 59,926 48,777 57,696 1,505 399,836 995,104 May
592 142,020 7,841 169,916 7,223 46,281 62,144 61,196 57,058 1,557 413,216 1,049,236 Jun
909 145,122 6,851 170,253 7,446 46,995 73,666 51,724 57,933 1613 416,482 1,036,153 Jul
928 154,900 6,769 169,537 6,950 47,991 77,271 52,181 58,119 1,643 420,462 1,055,846 Aug
995 186,683 6,463 178,600 8,445 49,420 75536 55431 58,575 1,831 434,301 1,100,404 Sep




Table 1.1.10

Bank Short-Term Claims on Non-Monetary Sectors
(In million dinars, end of period)

Short-term dinar and FX-indexed claims

Credit Securities
fir%::i;l gt\.ifrll- e}r::ti tig(r;i- Compa— House- :sg gtf:;': Total fir?at::i;l gtsz?r:- eitl:e t::i(r:i- Compa- House- ’;‘:2 21?2: Total
orglanl- ment ses nies holds orglanl- (1to 6) org.anl— ment ses nies holds orglanl— (8to 13)
zations zations zations zations
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1999 27 5 916 14,049 602 350 15,949 0 0 238 932 7 1,177
2000 26 102 1,456 22,027 1,079 642 25,332 0 0 239 1,238 80 1,557
2001 229 76 743 35,950 2,988 579 40,565 0 0 75 2,947 157 3,179
2002 486 314 1,290 57,111 7,975 1,726 68,902 0 0 17 979 148 1,144
2003 236 139 3,482 75,786 11,894 1,007 92,544 0 24 8 1,909 20 1,961
2004 422 166 3,640 101,510 16,594 1,356 123,688 0 0 20 1,404 8 1,432
2005 120 120 1,599 150,105 23,598 2,737 178,279 0 0 348 6,713 8 7,069
2006 346 136 4,638 156,503 38,827 2,878 203,328 4 0 17 8,847 6 8,874
2007 823 82 6,598 219,423 50,545 2,486 279,957 71 0 13 14,519 8 14,611
2008 4,380 63 9,113 286,573 59,946 1,604 361,679 122 0 8 14,301 83 4 14,518
2009 3,671 202 19,278 346,474 64,540 3,003 437,167 155 0 1 15,533 43 5 15,737
2010 7,031 362 14,900 465,955 70,806 284 559,337 899 0 410 14,625 31 1 15,966
2011 8,538 485 20,629 398,391 68,410 102 496,556 729 94 258 15,535 27 0 16,642
2012 8,277 297 16,634 395,819 86,502 548 508,076 547 106 543 14,522 36 0 15,754
2013 10,679 272 5,948 385,466 96,065 361 498,791 535 1 131 9,013 63 0 9,743
2014 5,873 662 17,555 245,169 63,334 139 332,731 79 0 34 3,090 11 0 3,213
2015 4,518 95 10,632 205,146 44,313 233 264,936 2,371 33 1,994 3,568 10 0 7,976
2016 10,909 1,491 15,966 236,437 54,555 290 319,648 2,721 55 273 4,543 7 0 7,600
2017 9,856 1,044 13,444 249,073 51,742 176 325,335 3,330 66 178 975 4 0 4,554
2018 7,244 1,312 18,372 252,671 50,430 227 330,256 468 33 226 1,636 19 0 2,382
2019 5,150 1,865 18,549 187,191 32,506 471 245,732 4,215 1 393 1,062 9 0 5,680
2018
Oct 6,280 2,292 18,021 233,984 51,488 220 312,285 773 49 234 1,061 4 0 2,122
Nov 6,610 2,576 30,692 233,842 50,836 244 324,800 775 41 211 1,074 4 0 2,105
Dec 7,244 1,312 18,372 252,671 50,430 227 330,256 468 33 226 1,636 19 0 2,382
2019
Jan 6,959 1,517 17,674 258,315 50,108 151 334,723 469 30 208 1,657 31 0 2,394
Feb 6,590 1,547 16,128 256,267 49,516 208 330,256 470 66 231 1,650 29 0 2,446
Mar 6,357 1,613 14,518 241,129 47,925 176 311,718 3,186 63 234 1,672 24 0 5,180
Apr 1,700 1,931 15,167 226,892 45,667 185 291,542 1,698 53 277 1,793 8 0 3,830
May 1,872 1,812 14,609 212,834 41,376 369 272,873 3,180 46 304 1,743 0 0 5,274
Jun 2,813 2,152 13,591 211,586 40,124 378 270,645 4,687 39 270 1,680 0 0 6,677
Jul 3,004 2,109 15,680 201,010 39,355 365 261,523 5,350 33 390 1,661 0 0 7,434
Aug 3,853 2,246 13,420 202,991 37,360 341 260,211 7,484 26 347 1,628 0 0 9,486
Sep 3,506 1,243 15,324 199,958 36,048 159 256,237 7,490 20 312 1,703 0 0 9,525
Oct 4,242 510 15,457 193,293 34,581 275 248,359 7,494 13 241 1,691 0 0 9,440
Nov 4,956 626 16,383 188,622 33,367 261 244,214 7,510 6 313 1,073 0 0 8,903
Dec 5,150 1,865 18,549 187,191 32,506 471 245,732 4,215 1 393 1,062 9 0 5,680
2020
Jan 5,182 1,872 17,547 190,384 32,226 40 247,251 4,221 54 375 1,091 15 0 5,756
Feb 5,243 1,955 17,363 182,801 32,028 39 239,429 4,227 49 400 1,182 19 0 5,877
Mar 5,761 2,181 17,568 203,022 32,797 35 261,364 4,164 54 486 1,017 15 0 5,736
Apr 3,027 1,949 20,357 209,473 32,557 37 267,401 4,143 53 478 967 6 0 5,648
May 3,312 2,173 21,574 196,974 33,190 57 257,279 4,199 48 518 968 3 0 5,737
Jun 3,793 3,178 22,460 162,190 32,535 41 224,197 4,183 47 480 1,000 0 0 5711
Jul 3,485 3,136 20,327 161,677 31,833 40 220,497 4,187 42 564 958 0 0 5,752
Aug 3,763 4,623 19,612 162,028 32,819 45 222,890 4,190 70 503 926 0 0 5,689
Sep 2,271 4,749 18,433 165,895 33,721 32 225,100 4,194 61 1,648 943 0 0 6,847
NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Short-term dinar and FX-indexed claims

Short-term foreign currency claims

On interest and fees Total
short-
N § term
fir?a::;ral Local Public. Compa- | House- ’::g -gtfgrt Total fir?at:;;I Local Public. Compa- | House- ::cr; -gtI::rt Total claims
organi- | 9Ove™ enterpri- | = e holds | organi- | (15t020)| organi- | 9°V™" enterpri- | = o holds | organi- | (22 to 27) (T+14+
zations ment ses zations zations ment ses zations 21+28)
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
5 4 1,014 11,454 20 55 12,552 0 0 599 5,761 0 195 6,555 36,233 1999
6 7 1,241 13,097 72 145 14,568 0 0 1,679 31,135 0 719 33,533 74,990 2000
19 2 1,035 16,444 92 61 17,653 0 0 1,677 31,915 0 685 34,277 95,674 2001
8 2 54 2,674 166 44 2,948 0 0 84 13,569 0 367 14,020 87,014 2002
9 3 111 3,069 144 93 3,429 26 0 47 17,325 0 232 17,630 115,564 2003
9 7 102 3,598 197 77 3,990 67 2 1,715 25,381 2 258 27,425 156,535 2004
5 9 100 4,540 530 138 5,322 182 0 2,493 40,548 8 233 43,464 234,134 2005
10 25 7 5,162 827 144 6,239 307 0 0 26,959 26 251 27,543 245,984 2006
15 35 62 6,884 1,548 190 8,734 193 0 161 25475 43 568 26,440 329,742 2007
149 41 111 10,567 2,667 49 13,584 2,533 2 8,452 35,235 202 123 46,547 436,328 2008
613 44 213 15,365 3,637 83 19,856 3,443 5 5,047 32,733 163 134 41,525 514,285 2009
584 55 194 23,087 4,284 25 28,229 4,770 8 5,618 39,990 161 5 50,552 654,084 2010
866 85 220 30,238 5,094 13 36,516 4,249 8 5,597 43,034 301 5 53,193 602,907 2011
1,076 100 233 27,900 6,103 19 35,431 4,807 17 0 37,744 395 13 42,975 602,237 2012
3,429 90 226 23,557 6,381 19 33,701 5,848 16 0 35,009 350 3 41,226 583,460 2013
452 4 1,789 10,781 2,743 18 15,788 5,801 0 4,336 25,151 214 1 35,502 387,233 2014
232 32 1,232 9,943 2,610 23 14,071 3,343 0 3,510 22,465 416 1 29,734 316,717 2015
255 1 875 7,870 2,460 28 11,498 2,624 0 3,563 14,956 382 2 21,528 360,274 2016
95 6 584 2,786 988 20 4,479 2,936 0 3 9,216 356 5 12,516 346,885 2017
66 9 615 2,183 988 31 3,894 3,075 0 0 5,533 297 0 8,905 345,437 2018
85 8 272 1,260 1,170 38 2,834 2,973 0 2 6,038 180 0 9,193 263,439 2019
2018
54 8 600 2,145 979 20 3,807 2,850 0 0 5,645 301 0 8,796 327,010/ Oct
71 12 610 2,125 984 27 3,828 2,741 0 0 5,765 306 0 8,812 339,545 Nov
66 9 615 2,183 988 31 3,894 3,075 0 0 5,533 297 0 8,905 345,437 Dec
2019
87 7 688 2,070 996 23 3,871 3,505 0 0 5,631 298 1 9,435 350,423 Jan
78 4 704 2,011 1,019 21 3,837 3,716 0 0 5,845 185 1 9,747 346,285 Feb
7 9 712 2,008 1,035 23 3,857 4,416 0 0 5,665 186 32 10,298 331,053 Mar
55 16 688 1,803 1,076 25 3,663 3,052 0 0 6,878 191 32 10,153 309,188 Apr
78 16 702 2,023 1,120 28 3,967 2,683 0 0 5,861 194 62 8,801 290,914 May
79 14 678 1,734 1,114 26 3,645 2,621 0 3 5,266 195 78 8,164 289,130 Jun
91 17 678 1,559 1,115 25 3,485 2,415 0 2 7,564 204 69 10,253 282,695 Jul
86 18 350 1,981 1,077 25 3,538 2,378 0 26 8,674 196 60 11,333 284,569 Aug
87 18 281 1,964 1,076 32 3,459 2,486 0 3 8,884 192 60 11,624 280,846 Sep
75 15 284 1,806 1,094 31 3,304 2,520 0 12 8,680 187 41 11,441 272,544 Oct
70 1" 277 1,280 1,202 30 2,869 2,448 0 1 6,455 193 9 9,116 265,102 Nov
85 8 272 1,260 1,170 38 2,834 2,973 0 2 6,038 180 0 9,193 263,439 Dec
2020
7 12 263 1,174 1,179 29 2,734 3,170 0 0 6,158 175 0 9,504 265,244 Jan
83 45 272 1,186 1,197 25 2,807 3,050 0 0 6,250 173 0 9,474 257,587 Feb
64 44 261 1,160 1,199 29 2,757 3,500 0 203 6,148 169 0 10,020 279,878 Mar
57 48 273 1,485 1,333 24 3,219 2,882 0 253 6,152 172 0 9,461 285,728 Apr
61 13 273 1,756 1,497 26 3,626 2,766 0 199 5,920 173 0 9,058 275,700 May
78 18 286 1,650 1,367 31 3,429 2,619 0 126 5,503 180 0 8,428 241,765 Jun
73 13 277 1,375 1,258 32 3,029 2,682 0 86 5,311 181 0 8,260 237,538 Jul
61 15 270 1,428 1,386 34 3,195 2,551 0 56 5,211 192 0 8,010 239,784 Aug
63 21 276 1,500 1,544 33 3,437 3,052 0 0 4,840 192 0 8,084 243,468 Sep
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Table 1.1.11

Bank Long-Term Claims on Non-Monetary Sectors
(In million dinars, end of period)

Long-term dinar and FX-indexed claims
Credits Securities On interest and fees
Other Non-profit Other Non-profit Other
financial Local Public Compa- House- | and other| Total |financial Local Public | Compa- | House- | and other | Total | financial Local Public Compa-
organi- govern- enterpries nies holds organi- (1to6) | organi- govern- enterpries | nies holds | organi- |(8to 13)| organi- govern- enterpries nies
zations ment zations zations ment zations sations ment
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
1999 103 0 298 2,955 1,138 2 4,496 0 0 0 0 0 0 0
2000 218 2 579 4,618 1,698 1 7,116 0 0 0 0 0 0 0
2001 306 98 927 10,256 2,197 6 13,790 0 0 0 0 0 0 0
2002 379 277 642 15,078 7,998 221 24,595 0 0 0 0 0 0 0
2003 1 1,244 290 24,392 17,295 342 43,564 0 0 0 0 0 0 0
2004 209 1,094 1,236 50,266 49,563 388 102,756 0 0 0 0 0 0 0
2005 31 2,074 7,273 85,287 107,717 1,066 203,448 0 0 0 0 0 0 0
2006 12 4872 8,459 124,500 163,631 1,274 302,748 0 0 0 0 0 0 0
2007 70 6,891 7,004 185546 253,294 3,154 455,959 0 0 0 0 0 0 0
2008 6,579 8,732 5366 258,699 364,867 1,343 645,586 8 0 0 800 0 0 808
2009 5,995 10,859 23,286 316,240 393,516 2,496 752,392 8 0 0 444 0 0 452
2010 16,303 17,231 45,780 383,221 495,300 349 958,184 108 0 180 1,905 0 0 2194
2011 23,579 23,065 69,106 497,602 527,314 641 1,141,306 90 0 9 4,031 0 0 4,130
2012 25,320 23,220 82,285 592,851 559,001 980 1,283,658 76 4,064 1,201 2,717 0 0 8,057
2013 24,010 21,083 86,774 513,564 570,128 528 1,216,086 59 4,477 174 2,265 0 0 6975
2014 7,974 22291 120,326 637,981 653,181 919 1,442,673 91 4,702 437 2,187 2 0 7,420 66 82 600 10,083
2015 12,107 21,652 136,878 691,935 706,545 1,135 1,570,251 0 4,186 0 82 0 0 4268 224 53 746 10,458
2016 10,878 23,185 91,094 687,453 776,161 1,719 1,590,488 0 3,608 0 85 0 0 3,693 106 52 921 7,657
2017 13,623 21,098 73,562 692,575 847,252 1,067 1,649,078 0 2922 0 4 0 0 2926 7 30 263 4,457
2018 15,135 21,044 85496 750,504 961,346 1,332 1,834,857 0 2,259 0 3 0 0 2263 6 24 329 3,076
2019 18,100 25,886 105,994 903,576 1,073,165 1,447 2,128,168 0 1,601 0 2 0 0 1,603 0 21 363 2,250
2018
Oct 16,736 20,675 61,190 728,731 949,813 707 1,777,852 0 2,607 0 3 0 0 2610 5 36 332 3,227
Nov 15,115 20,739 66,341 734,527 957,946 1,082 1,795,750 0 2,599 0 3 0 0 2602 5 30 324 3,054
Dec 15,135 21,044 85496 750,504 961,346 1,332 1,834,857 0 2,259 0 3 0 0 2263 6 24 329 3,076
2019
Jan 14,943 20,936 86,177 745,455 964,759 1,296 1,833,566 0 2,255 0 3 0 0 2257 6 25 369 3,054
Feb 14,216 20,856 87,418 743,474 969,931 1,249 1,837,143 0 2240 0 2 0 0 2242 5 24 376 2,979
Mar 15,544 24,785 84,769 760,998 982,790 1,557 1,870,443 0 2236 0 2 0 0 2239 7 28 372 3,166
Apr 22,551 24,634 83,490 773,374 993,950 1,675 1,899,573 0 2231 0 2 0 0 2233 5 25 404 3,067
May 19,775 24,208 93,072 784,512 1,007,699 1,605 1,930,872 0 2222 0 2 0 0 2224 5 26 388 3,079
Jun 21,320 24,395 93,748 809,384 1,005,309 1,662 1,955,718 0 1,969 0 2 0 0 1,971 8 27 385 3,099
Jul 20,934 24,151 92,827 826,638 1,017,546 1,620 1,983,616 0 1,966 0 2 0 0 1,968 6 28 394 3,006
Aug 20,321 24,505 96,858 837,502 1,029,376 1,514 2,010,075 0 1,951 0 2 0 0 1,953 10 28 381 2,653
Sep 17,644 24,665 96,515 852,649 1,039,621 1,418 2,032,511 0 1,948 0 2 0 0 1,950 6 26 353 2,539
Oct 17,760 24,797 96,297 870,317 1,054,376 1,326 2,064,873 0 1,945 0 2 0 0 1,947 7 33 360 2,463
Nov 17,541 24,595 96,209 881,911 1,062,776 1,440 2,084,470 0 1,936 0 2 0 0 1,938 2 28 339 2,617
Dec 18,100 25,886 105,994 903,576 1,073,165 1,447 2,128,168 0 1,601 0 2 0 0 1,603 0 21 363 2,250
2020
Jan 18,075 25,571 107,478 900,206 1,076,812 641 2,128,782 0 1,598 0 2 0 0 1,600 3 19 369 2,277
Feb 18,462 25290 111,652 914,754 1,084,091 626 2,154,874 0 1,583 2 2 0 0 1,587 4 19 369 2,249
Mar 17,224 24,855 121,187 924,691 1,091,484 316 2,179,757 0 1,580 0 2 0 0 1,582 2 16 361 2,451
Apr 17,220 24,901 125,104 926,765 1,092,964 306 2,187,261 0 1,577 0 2 0 0 1,579 10 22 377 2,970
May 18,246 24,738 127,753 942,614 1,106,631 331 2,220,312 0 1,568 0 2 0 0 1,570 18 40 422 3,556
Jun 19,497 24,533 130,408 994,485 1,142,563 642 2,312,127 0 1,314 0 2 0 0 1,316 1 98 393 3,234
Jul 19,975 24,423 127,409 1,005,374 1,156,548 410 2,334,138 0 1311 0 2 0 0 1,313 2 161 374 2,249
Aug 20,070 24,214 126,836 1,014,780 1,173,412 420 2,359,732 0 1,297 0 2 0 0 1,299 3 207 436 2,758
Sep 21,778 24,167 117,630 1,021,322 1,191,056 437 2,376,390 0 1,293 20,723 2 0 0 22,018 3 260 423 3,457
NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been made by
institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been distributed to
the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to public
non-financial corporations take up a larger share in total loans compared to the previous years.
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Long-term dinar and FX-indexed claims

Long-term foreign currency claims

Provisioning against losses

On interest and fees Credits E]t:-l Total claims|  on total on total
Non- term (tab. 1.1.10 | ¢jaims on claims on
House- profit Total Ent:rpnse ﬁr(;t::igl Local Public. Compa- | House- :r?g -:tfg: Total Ent;erpnse claims t:l:llf.?. 1+ 1 ent: r1pr1|s:3 g houbs :h10|1d§
holds | 2" 01| 15 1520) s | organic [90vern-enterPri- | e hoids | organi- |(23t028)| oo | TR TS (t and. tt and.
:;%Z'T; zations ment ses zations 22+29+30) tab. 1.1.11) tab.1.1.11)
19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
1,832 23 254 4,604 19,503 0 214 24,598 102 31,028 67,261 12,124 97 1999
3,761 0 1,369 27,305 104,255 0 3,713 136,642 423 147,942 222,932 22,593 165 2000
5,059 0 1,451 32,530 106,945 0 7,807 148,733 384 167,966 263,640 34,550 269 2001
2,951 126 0 5,248 51,927 0 10 57,311 2 84,859 171,873 13,458 119 2002
3,835 142 0 5,952 59,227 0 136 65,457 9 112,865 228,429 52,181 894 2003
4,343 163 0 9,235 61,717 0 92 71,207 10 178,316 334,851 67,166 2,073 2004
3,764 281 5 7,358 60,252 7 119 68,022 1 275,245 509,379 86,576 7,208 2005
4,040 239 0 3,681 37,508 7 119 41,554 10 348,352 594,336 54,779 7,500 2006
3,832 223 0 3,982 33,482 27 40 37,754 10 497,555 827,297 57,885 10,802 2007
1,855 31 406 2,415 29,104 414 226 32,596 22 680,867 1,117,196 74,457 19,813 2008
2,844 1" 423 2,487 25,052 547 244 28,764 0 784,452 1,298,737 94,853 27,133 2009
1,664 219 450 2,439 28,228 622 0 31,957 0 993,899 1,647,983 116,033 31,773 2010
1,383 142 1,977 2,268 25,539 596 5 30,527 0 1,177,345 1,780,252 166,015 34,837 2011
1,434 106 3,928 5,313 44,673 649 1 54,670 0 1,347,819 1,950,055 168,899 41,304 2012
1,281 6 8423 4,708 41,929 678 1 55,744 0 1,280,086 1,863,547 183,240 49,306 2013
4,208 10 15,049 1,884 688 7,492 22502 34,806 922 3 66,413 0 1,533,438 1,920,671 210,367 57,794 2014
4,383 7 15,872 1,363 762 6,131 13,139 47,497 774 2 68,305 0 1,660,048 1,976,765 234,593 58,923 2015
4,266 20 13,023 1,570 774 2,963 3,513 49,333 791 5 57,379 0 1,666,151 2,026,425 197,118 61,338 2016
3,030 4 7,791 1,104 5 2457 2,765 51,299 819 0 57,344 0 1,718,243 2,065,128 102,790 37,575 2017
3,233 3 6,671 494 6 2,033 2,261 64,672 959 8 69,939 0 1,914,224 2,259,660 65,642 38,255 2018
3,190 2 5,826 1,102 6 1,578 1,671 61,300 1,101 6 65,662 0 2,202,362 2,465,801 47,553 38,174 2019
2018
4,559 2 8,161 514 7 2,040 2,352 64,796 1,047 26 70,268 0 1,859,406 2,186,416 69,462 41,493 Oct
4,609 2 8,024 514 6 2,042 2,298 58,163 1,049 15 63,573 0 1,870,462 2,210,007 67,324 42,160 Nov
3,233 3 6,671 494 6 2,033 2,261 64,672 959 8 69,939 0 1914224 2,259,660 65,642 38,255 Dec
2019
3,414 3 6,871 477 5 2,034 2,251 63,497 1,012 8 68,806 0 1,911,979 2,262,402 64,785 38,686 Jan
3,494 2 6,881 484 6 2,024 2,063 63,148 1,026 4 68,270 0 1915019 2,261,304 63,998 39,122 Feb
3,523 2 7,099 493 6 2,028 1,964 64,757 980 5 69,740 0 1,950,013 2,281,066 62,763 39,455 Mar
3,581 5 7,087 502 6 1,801 1,950 65,052 1,001 4 69,814 0 1,979,209 2,288,396 62,827 39,253 Apr
3,594 4 7,097 507 6 1,807 1,888 64,747 1,088 3 69,539 0 2,010,240 2,301,154 62,586 39,087 May
3,484 2 7,005 512 6 1,799 1,851 64,435 1,068 5 69,163 0 2,034,370 2,323,500 60,532 37,554 Jun
3,271 2 6,707 519 6 1,798 1,851 64,037 1,158 6 68,856 0 2,061,666 2,344,361 58,722 37,141 Jul
3,319 2 6,393 1,118 5 1,804 1,837 62,897 1,210 2 67,755 0 2,087,295 2,371,863 57,587 36,616 Aug
3,340 2 6,266 1,118 6 1,804 1,756 63,014 1,158 5 67,743 0 2,109,587 2,390,433 53,612 37,212 Sep
3,318 2 6,183 1,131 6 1,583 1,753 60,960 1,164 7 65,474 0 2,139,608 2,412,152 53,524 37,510 Oct
3,312 1 6,299 1,101 7 1,584 1,710 62,293 1,150 2 66,746 0 2,160,554 2,425,656 53,020 38,986 Nov
3,190 2 5,826 1,102 6 1,578 1,671 61,300 1,101 6 65,662 0 2,202,362 2,465,801 47,553 38,174 Dec
2020
3,354 1 6,024 1,101 5 1,580 1,706 62,583 1,117 3 66,995 0 2,204,502 2,469,746 47,403 38,786 Jan
3,392 1 6,035 1,089 6 1,582 1,690 63,065 1,130 4 67,477 0 2,231,062 2,488,650 47,617 39,481 Feb
3,632 0 6,462 1,093 5 1,553 1,675 61,998 967 7 66,105 0 2,254,999 2,534,877 46,872 40,741 Mar
6,109 1 9,488 1,048 5 1341 1,679 62,939 929 10 66,804 0 2,266,179 2,551,907 47,119 40,539 Apr
8,412 1 12,448 1,047 5 1,341 1,646 63,641 902 8 67,442 0 2,302,819 2,578,519 47,397 41,642 May
6,190 0 9,917 1,047 5 1,350 1,614 64,803 901 1 68,575 0 2,392,982 2,634,747 48,510 43,736 Jun
4,256 1 7,044 1,034 5 1,349 1,504 64,240 859 3 67,961 0 2,411,490 2,649,028 47,893 44,852 Jul
6,174 1 9,579 1,039 5 1,347 1,604 66,204 903 3 69,966 0 2441614 2,681,397 48,595 44,231 Aug
8,675 2 12,819 1,037 5 1,354 1,401 66,827 907 4 70,497 0 2482762 2,726,229 49,525 44,369 Sep




2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020

Table 1.1.12

Bank Claims on Corporate Sector by Contracted Hedge and Currency

(In million dinars, end of period)

Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

Public
enterprises

1
14,603
42,783
61,464
90,223

100,900
93,254

141,436

151,702

109,331
88,171

105,070

126,299

80,396
98,211
105,070

105,149
104,889
100,639
100,060
109,108
108,707
110,006
112,100
113,527
113,396
114,246
126,299

126,759
130,771
140,582
147,301
151,251
154,737
149,648
148,351
159,830

Compa-

nies

2
572,790
696,895
890,356
947,179

1,035,238
935,146
910,480
922,263
945,412
950,834

1,010,535

1,095,717

969,647
975,105
1,010,535

1,010,998
1,006,834
1,009,434
1,007,401
1,004,667
1,027,960
1,034,358
1,047,133
1,059,190
1,069,947
1,075,880
1,095,717

1,095,509
1,102,550
1,132,717
1,141,998
1,146,206
1,162,897
1,171,973
1,182,267
1,193,458

No risk
hedging”

3
209,785
201,901
321,944
297,293
289,346
215,505
276,702
217,471
214,457
188,347
122,571
105,052

109,377
107,116
122,571

126,968
124,148
120,444
117,528
112,297
114,151
120,522
120,236
106,897
107,057
106,451
105,052

99,262
99,269
103,780
113,382
109,695
101,772
99,717
97,019
119,919

Dinar

Consumer
price indices

15,861
8,728
8,404
6,950
6,987
6,540
7,433
6,717
3,838
4,512
2,171

785

2,371
2,293
2,171

2,099
2,027
1,955
1,715
716
535
530
580
820
787
786
785

760
759
750
750
750
745
745
1,541
1,540

Other
types
of risk

hedging”

5
989
143
267
242
149
163
153
152
170
15

58,336

74,452

51,838
56,339
58,336

58,088
57,088
58,795
59,688
56,280
57,866
59,423
58,516
67,398
67,504
70,348
74,452

80,646
80,602
92,894
97,566
109,773
125,778
144,212
148,784
153,236

Dinar and FX-indexed claims

EUR

6
268,924
424,974
525,611
642,730
780,461
750,792
727,782
808,042
802,780
828,846
924,508

1,037,503

877,743
898,953
924,508

921,072
920,594
921,641
921,384
937,308
957,021
957,565
973,853
992,329
1,002,841
1,007,346
1,037,503

1,037,342
1,048,362
1,072,058
1,073,809
1,073,529
1,085,670
1,073,427
1,079,688
1,074,945

usb

7
2,648
11,844
12,939
12,786
8,558
6,676
9,851
19,439
20,183
12,087
5,647
2,607

6,159
6,136
5,647

5,574
5,515
4,942
4,885
4,907
4,920
4,217
4,046
3,368
3,278
3,326
2,607

2,616
2,348
2,390
2,409
2,360
2,314
2,179
2,183
2,237

FX-indexed claims

JPY

O O O O O O O ©O O © o o

O O O O O O O O © o o o

O O ©o o o o o o

0

CHF

9
31,301
21,499
22,467
18,003
16,771
11,448
10,430
10,392

7,095
3,420
2,084
1,530

2,226
2,149
2,084

2,058
2,067
2,019
1,985
1,999
1,907
1,895
1,923
1,829
1,800
1,781
1,530

1,554
1,564
1,349
1,304
1,283
1,280
1,266
1,266
1,265

GBP

10

o o o o o o

O O O O O O O ©O ©o © o o

O O ©o o o ©o o o

0

Other
currencies

(=

70

o O b W W

O O O ©O O O O o o o o o

o

330

o O O o o o o

Limited FX
clause
(unilateral)

12
57,883
70,588
60,184
59,394
33,865
37,250
19,495
11,750

6,217
1,674
288
87

330
330
288

289
283
276
276
269
266
212
79
75
75
87
87

87
87
78
78
66
75
75
137
146

" Since January 2018, it is possible to record claims indexed to the NBS key policy rate and BELIBOR interest rates within the category “Other contracted hedge”, earlier recorded within
the category “Without contracted hedge”.

NOTES:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

Total
(1+2) =
(3to 12)

13
587,393
739,678
951,820

1,037,402
1,136,138
1,028,400
1,051,916
1,073,965
1,054,743
1,039,005
1,115,605
1,222,016

1,050,044
1,073,316
1,115,605

1,116,147
1,111,723
1,110,073
1,107,461
1,113,775
1,136,667
1,144,364
1,159,233
1,172,717
1,183,343
1,190,126
1,222,016

1,222,268
1,233,321
1,273,299
1,289,299
1,297,457
1,317,634
1,321,621
1,330,618
1,353,289

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been
made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients) have been
distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of 2014, loans to
public non-financial corporations take up a larger share in total loans compared to the previous years.
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FX claims

Currency structure

Public Total
enterprises | TP EUR usD JPY CHF GBP Other | (14219) %
currencies | (16t021)
14 15 16 17 18 19 20 21 22
10,867 64362 55541 17,146 5 2,204 333 75229 2008
7534 57,785 52,995 9,761 5 2,232 327 65319 2009
8057 68217 62093 10,881 6 2,903 391 76,274 2010
7865 68573 61,738 9,481 2 4,828 389 76438 2011
5313 82417 71742 10,244 2 5,534 208 87,730 2012
4708 76938 69,243 8,368 1 4,017 17 81,646 2013
26,838 59,956 70420 12,307 1 4,046 17 3 86794 2014
16,649 69,961 76,554 5,951 0 4,084 18 2 86610 2015
7076 64,289 65878 3,760 0 1,709 16 2 71365 2016
2768 60,514 61,460 1,041 0 767 15 0 63283 2017
2,261 70,205 70,884 1,059 0 509 15 0 72466 2018
1673 67,338 67,978 933 0 85 15 0 69,011 2019
2018
2352 70,441 71,121 1,154 0 503 15 0o 72793 oOct
2298 63928 64,643 1,063 0 505 15 0 66226] Nov
2,261 70205 70,884 1,059 0 509 15 0 72466 Dec
2019
2,251 69,128 69,748 1,112 0 504 15 o 71379 Jan
2063 68,993 69,344 1,190 0 506 15 0 71,056 Feb
1,964 70422 70,861 1,202 0 308 15 0 72386 Mar
1,950 71930 72433 1,130 0 302 15 o 73881 Apr
1888 70,608 71,118 1,054 0 309 15 0 7249 May
1854 69,702 70,131 1,113 0 298 15 0 7155| Jun
1853 71,601 72,057 1,086 0 297 14 0 73454 Jul
1863 71571 71,804 1,313 0 302 14 0 73434 Aug
1,759 71,898 72,072 1,267 0 304 15 0 73657| Sep
1,765 69,640 69,887 1,204 0 299 15 0 71405 oOct
1,721 68747 69,290 960 0 202 15 0 70468 Nov
1673 67,338 67,978 933 0 85 15 0 69011 Dec
2020
1,706 68,741 69,189 1,157 0 86 15 0 70448 Jan
1690 69,316 69,927 985 0 78 15 0 71,005 Feb
1,778 68,146 68,520 1,310 0 79 15 0 69,924 Mar
1833 69,092 69,357 1,474 0 79 15 0 70925 Apr
1,745 69,561 69,857 1,357 0 78 14 0 71307 May
1,641 70,306 70,756 1,099 0 78 14 o 71947/ Jun
1,590 69,551 70,110 940 0 77 14 0 71441 Jul
1559 71415 72,055 892 0 13 15 0 72974 Aug
1,401 71,667 72,191 850 0 13 14 0 73068 Sep
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Table 1.1.13

Bank Claims on Households by Contracted Hedge and Currency

(In million dinars, end of period)

Dinar and FX-indexed claims

Dinar FX-indexed claims
Norisk | C ?th:sr Oth Limited Total OIfE:/tr::h:
hedging" pri(c);]?:criri]:;s 0¥$isk EUR usb JPY CHF GBP currenjes FX‘cIause (1t010) preneurs
hedging') (unilateral)
1 2 3 4 5 6 7 8 9 10 1 11a
2008 91,492 1,324 2,044 228,777 79 0 99,639 54 4,152 427,563 46,067
2009 99,640 969 1,481 256,169 67 0 100,244 0 3,066 461,636 43,898
2010 155,940 633 1,246 291,370 60 0 118,753 2,420 570,422 43,601
2011 193,673 413 1,885 292,972 31 0 110,489 0 1,382 600,845 41,140
2012 224,233 356 4,057 309,920 30 0 111,895 0 1,151 651,642 43,768
2013 248,406 208 6,750 315,690 1 0 100,788 0 795 672,637 38,558
2014 291,290 356 5,132 325,820 2 0 100,441 0 12 426 723,478 40,641
2015 321,975 192 3,021 333,405 0 0 98,902 0 13 353 757,861 36,724
2016 392,610 133 1,479 351,860 0 0 91,102 0 10 255 837,448 39,867
2017 460,575 56 7,214 365,840 0 0 69,196 0 50 86 903,017 40,595
2018 299,489 58 245,307 409,145 0 0 61,850 0 7 160 1,016,017 46,608
2019 333,862 4 281,208 491,936 0 0 2,972 0 0 58 1,110,040 49,103
2018
Oct 300,203 95 239,513 401,938 0 0 65,013 0 7 75 1,006,843 45,519
Nov 300,317 94 243,077 406,238 0 0 64,572 0 7 74 1,014,378 46,004
Dec 299,489 58 245,307 409,145 0 0 61,850 0 7 160 1,016,017 46,608
2019
Jan 301,104 58 245,245 412,172 0 0 60,652 0 7 69 1,019,306 46,434
Feb 301,772 56 247,026 414,692 0 0 60,280 0 7 156 1,023,989 46,560
Mar 305,144 56 251,655 417,841 0 0 60,446 0 7 148 1,035,297 47,252
Apr 308,083 56 254,664 422,613 0 0 58,794 0 7 66 1,044,282 47,490
May 313,369 5 257,552 432,344 0 0 50,452 0 0 67 1,053,790 47,768
Jun 317,657 5 260,325 462,640 0 0 9,341 0 0 65 1,050,032 48,201
Jul 323,749 5 263,248 470,651 0 0 3,565 0 4 64 1,061,286 48,015
Aug 327,369 5 265,030 475,251 0 0 3,415 0 0 63 1,071,132 47,750
Sep 321,764 4 276,838 478,100 0 0 3,315 0 0 63 1,080,085 47,805
Oct 327,913 4 278,827 483,357 0 0 3,208 0 0 60 1,093,369 48,425
Nov 331,533 4 278,433 487,519 0 0 3,110 0 0 59 1,100,657 48,393
Dec 333,862 4 281,208 491,936 0 0 2,972 0 0 58 1,110,040 49,103
2020
Jan 334,660 4 281,442 494,464 0 0 2,958 0 0 57 1,113,585 48,485
Feb 335,558 4 284,261 497,889 0 0 2,945 0 15 55 1,120,728 48,851
Mar 335,883 4 287,375 502,868 0 0 2,942 0 0 54 1,129,127 49,618
Apr 334,250 4 288,651 507,108 0 0 2,902 0 0 53 1,132,969 50,028
May 340,817 4 293,532 512,460 0 0 2,867 0 0 53 1,149,733 51,830
Jun 356,262 4 304,476 519,018 0 0 2,837 0 0 57 1,182,654 55,385
Jul 359,722 4 308,611 522,710 0 0 2,789 0 0 58 1,193,895 55,805
Aug 369,184 4 314,505 527,308 0 0 2,738 0 0 52 1,213,791 56,559
Sep 377,187 4 322,206 532,902 0 0 2,645 0 0 51 1,234,996 58,183

" Since January 2018, it is possible to record claims indexed to the NBS key policy rate and BELIBOR interest rates within the category “Other contracted hedge”,

earlier recorded within the category “Without contracted hedge”.

NOTE:

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.
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FX claims

Currency structure

Of which:
Entre-
EUR usb JPY CHF cGBP cugé:?::es “ 2T (t);a1l 7) | preneurs
12 13 14 15 16 17 18 18a
581 27 0 8 0 616 193 2008
676 26 0 8 0 711 149 2009
744 28 0 10 0 782 142 2010
859 35 0 2 1 897 232 2011
1,007 35 0 2 0 1,044 274 2012
1,001 26 0 2 0 1,028 225 2013
1,104 28 0 5 0 0 1,136 219 2014
1,154 31 0 5 0 0 1,190 255 2015
1,136 32 0 5 0 0 1,173 222 2016
1,171 2 0 2 0 0 1,175 190 2017
1,250 3 0 2 0 0 1,256 162 2018
1,276 4 0 0 0 0 1,281 28 2019
2018
1,343 3 0 2 0 0 1,348 165 Oct
1,349 3 0 2 0 1 1,354 164 Nov
1,250 3 0 2 0 0 1,256 162| Dec
2019
1,303 4 0 2 0 1 1,310 161| Jan
1,206 3 0 2 0 0 1,211 35| Feb
1,161 3 0 2 0 0 1,166 35| Mar
1,185 4 0 2 0 1 1,192 36| Apr
1,275 5 0 2 0 0 1,282 37| May
1,258 3 0 2 0 0 1,263 35 Jun
1,356 4 0 2 0 1 1,362 36| Jul
1,402 2 0 2 0 0 1,405 35| Aug
1,344 3 0 2 0 0 1,349 31 Sep
1,340 9 0 2 0 0 1,351 31 Oct
1,337 4 0 2 0 1 1,344 30/ Nov
1,276 4 0 0 0 0 1,281 28| Dec
2020
1,290 2 0 0 0 0 1,292 28| Jan
1,300 3 0 0 0 0 1,303 31| Feb
1,133 3 0 0 0 0 1,136 28|  Mar
1,097 5 0 0 0 0 1,102 26| Apr
1,070 4 0 0 0 0 1,075 26| May
1,074 6 0 0 0 1 1,081 26| Jun
1,037 3 0 0 0 0 1,040 24| Jul
1,091 3 0 0 0 1 1,095 28| Aug
1,092 5 0 0 0 1 1,098 26| Sep
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Table 1.1.14

Bank Claims on Corporates by Sector
(In million dinars, end of period)

Dinar and FX-indexed claims

Related public | Related public

Socor | PG | saor | secor | seclr || ST | U | sers | G | companis | Q0T | T
and E and J Rand S included in included in
consolidation consolidation
1 2 3 4 5 6 7 8 9 10 11 12
2010 53,032 295,168 9,864 117,437 281,168 103,363 60,335 6,409 1,920 99 23,025 951,820
2011 55,915 302,145 10,417 120,626 278,516 134,306 74,373 6,923 132 100 53,951 1,037,401
2012 58,866 329,948 15,098 117,027 295,472 158,058 76,718 5,544 762 236 78,411 1,136,139
2013 51,722 321,731 21,545 90,789 260,572 137,552 66,826 5,867 1,001 347 70,448 1,028,400
2014 66,170 322,830 29,046 82,895 262,662 132,696 71,072 5,189 79,357 1,051,916
2015 71,309 304,735 40,576 70,366 272,169 133,659 72,241 5,670 103,240 1,073,965
2016 72,931 307,730 16,238 83,348 278,319 138,050 74,541 5,560 78,028 1,054,743
2017 74,496 313,847 15,466 87,183 281,188 131,279 89,192 5,672 40,683 1,039,005
2018 80,278 341,648 24,969 98,172 291,219 146,458 101,732 5,628 25,502 1,115,605
2019 88,443 348,370 23,735 121,596 318,969 178,625 119,337 6,695 16,246 1,222,016
2018
Oct 81,689 317,771 20,695 97,897 283,310 120,895 94,993 5,351 27,444 1,050,044
Nov 79,248 321,334 19,877 98,714 285,494 139,157 97,406 5,407 26,678 1,073,316
Dec 80,278 341,648 24,969 98,172 291,219 146,458 101,732 5,628 25,502 1,115,605
2019
Jan 77,829 344,911 24,772 97,401 295,623 144,693 99,524 5,638 25,754 1,116,147
Feb 77,194 340,627 24,447 101,054 294,499 143,751 102,604 5,859 21,687 1,111,723
Mar 76,616 340,878 24,286 103,537 294,456 141,283 101,353 6,269 21,394 1,110,073
Apr 76,158 338,357 20,524 105,277 292,148 145,604 101,294 6,282 21,816 1,107,461
May 76,470 334,020 20,650 106,896 290,213 155,587 102,368 6,348 21,224 1,113,775
Jun 76,796 341,195 20,869 107,968 296,452 154,849 111,644 6,340 20,554 1,136,667
Jul 77,258 343,997 20,796 108,671 299,965 156,588 110,389 6,450 20,251 1,144,364
Aug 78,830 344,733 20,441 114,282 302,368 157,734 111,343 6,659 22,842 1,159,233
Sep 82,524 344,343 20,559 115,650 307,162 163,726 110,526 6,588 21,639 1,172,717
Oct 83,417 349,066 20,704 117,845 305,620 166,068 112,221 6,690 21,712 1,183,343
Nov 84,427 346,252 21,808 119,611 308,301 165,740 115,747 6,706 21,5633 1,190,126
Dec 88,443 348,370 23,735 121,596 318,969 178,625 119,337 6,695 16,246 1,222,016
2020
Jan 86,555 349,571 23,321 118,947 320,119 182,221 119,567 6,546 15,422 1,222,268
Feb 84,915 348,942 22,819 119,940 324,967 186,055 123,450 6,448 15,785 1,233,321
Mar 83,115 356,990 21,962 123,722 338,368 198,369 130,396 6,268 14,109 1,273,299
Apr 83,038 353918 27,857 125,775 347,490 198,494 132,369 6,373 13,985 1,289,299
May 85,098 355,562 30,152 127,342 343,908 201,553 133,175 6,542 14,124 1,297,457
Jun 87,678 359,006 30,531 132,930 340,032 207,200 139,234 6,568 14,456 1,317,634
Jul 88,401 364,593 30,368 133,262 338,958 203,488 139,805 7,309 15,437 1,321,621
Aug 90,157 370,548 29,842 135,436 334,456 206,004 141,213 7,321 15,641 1,330,618
Sep 92,154 368,635 30,718 139,570 335,820 221,178 143,350 7,105 14,760 1,353,289
LEGEND:
Sector A Agriculture, forestry, fishing Sector | Food and lodging services
Sector B Mining Sector J Information and communications
Sector C  Processing industry Sector L Real estate activity
Sector D Distribution of electrity, gas, steam and air conditioning Sector M Professional, scientific, innovation and technical activities
Sector E Water supply; waste water management, waste disposal Sector N Administrative and supporting service activities
control and similar activities Sector P Education
Sector F Construction Sector Q Health and social care
Sector G Wholesale and retall trade, repair of motor vehicles and motorcycles Sector R Art, entertainment and recreational activities
Sector H Transport and warehousing Sector S Other service activities
NOTES:

Table shows data as of August 2010 due to entry into force of a new Decree on the Classification of Activities.
Quarterly data for prior months, shown according to the prior classification of activities, are available on NBS website at: http://www.nbs.rs/internet/english/80/index.html.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other
clients) have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end
of 2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Foreign exchange claims

Related public

Related public

soe | S50 | soor | s | scr | 1T S | s | ) over | o |55
and E andJ |Rand$S included in included in
consolidation consolidation

13 14 15 16 17 18 19 20 21 22 23 24 25

1,461 31,935 6,041 2,839 20,121 5,151 2,689 49 0 0 5,989 76,275 1,028,095 2010

1,736 27,483 6,000 3368 21,092 5,136 1,935 42 0 0 9,646 76,437 1,113,838 2011

1,645 28,057 428 3,938 15612 23,255 859 13 0 0 13,922 87,729 1,223,868 2012

705 27,131 1,440 3470 16,969 16,910 3,523 33 0 0 11,465 81,646 1,110,046 2013

741 25,071 3,531 2,141 18,921 17,666 6,200 4 12,519 86,793 1,138,709 2014

857 21,798 2,813 6,923 16,080 11,474 9,084 14 17,568 86,610 1,160,575 2015

747 20,017 1,269 1,278 27,446 3,007 9,369 5 8,228 71,365 1,126,109 2016

427 16,241 1,129 1,038 38,854 2,529 583 1 2,481 63,283 1,102,288 2017

423 17,066 4,303 1,981 43,798 1,677 825 0 2,492 72,466 1,188,071 2018

535 11,961 5752 4,143 43,016 1,182 1,071 0 1,351 69,011 1,291,027 2019
2018

525 17,086 2,334 1,541 46,635 1,641 709 0 2,372 72,793 1,122,837 Oct

478 17,164 2,757 1,726 39,283 1,654 784 0 2,379 66,226 1,139,542 Nov

423 17,066 4,303 1,981 43,798 1,577 825 0 2,492 72,466 1,188,071 Dec
2019

427 17,138 4,374 2,031 42626 1,500 929 0 2,353 71,379 1,187,526 Jan

374 17,137 4,361 2,281 42,128 1,562 1,898 0 1,315 71,056 1,182,778 Feb

381 16,955 4,423 4,234 42,076 1,530 1,606 0 1,181 72,386 1,182,459 Mar

369 14,217 4582 4,228 46,132 1,672 1,575 0 1,105 73,881 1,181,341 Apr

374 13,295 4,818 4,264 45382 1,389 1,683 0 1,290 72,496 1,186,271 May

388 14,421 5304 4,296 42,706 1,601 1,750 0 1,091 71,556 1,208,223 Jun

490 14,468 5,411 4,315 44,308 1,545 1,201 0 1,718 73,454 1,217,818 Jul

565 15,494 5946 4,417 42638 1,240 1,411 1 1,723 73,434 1,232,666 Aug

519 16,018 5860 4,278 42229 1,829 1,311 0 1,612 73,657 1,246,374 Sep

556 14,146 5,738 4,186 42,124 1,851 1,197 0 1,606 71,405 1,254,748 Oct

533 12,370 5690 4,158 43,827 1,210 1,169 0 1,511 70,468 1,260,594 Nov

535 11,961 5,752 4,143 43,016 1,182 1,071 0 1,351 69,011 1,291,027 Dec
2020

523 12,850 5,817 4,120 43405 1,188 1,191 0 1,354 70,448 1,292,716 Jan

445 12,690 5,875 4,149 43,533 1,693 1,257 0 1,364 71,005 1,304,326 Feb

378 11,717 5711 4,011 43987 1,669 1,099 0 1,350 69,924 1,343,223 Mar

310 12,014 5789 4,062 44,590 1,640 1,156 0 1,362 70,925 1,360,223 Apr

296 12,632 5,747 4,035 44,622 1,697 1,128 1 1,350 71,307 1,368,763 May

283 12,778 5677 4,025 45138 1,495 1,163 1 1,387 71,947 1,389,581 Jun

377 12,537 5,574 4,004 44,724 1,394 1,150 1 1,381 71,141 1,392,763 Jul

423 12,379 5510 4,005 46,830 1,383 1,127 2 1,316 72,974 1,403,592 Aug

488 11,785 5520 4,012 47,580 1,247 1,117 1 1,317 73,068 1,426,357 Sep
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Table 1.1.15

Bank Claims on Corporate Sector by Purpose

(In million dinars, end of period)

Transaction Liquidity and
accounts current
assets
1 2
2008 21,707 179,775
2009 19,902 242,963
2010 24,052 347,256
2011 32,892 362,449
2012 28,306 465,396
2013 20,986 418,897
2014 14,922 471,627
2015 15,546 453,283
2016 14,225 475,546
2017 15,360 469,771
2018 16,647 489,862
2019 15,362 487,266
2018
Oct 18,272 464,512
Nov 18,342 468,359
Dec 16,647 489,862
2019
Jan 15,968 493,328
Feb 18,595 481,369
Mar 17,870 477,632
Apr 18,309 481,114
May 18,331 474,675
Jun 20,373 480,354
Jul 21,455 477,150
Aug 19,460 477,315
Sep 18,536 479,408
Oct 17,554 478,160
Nov 17,334 466,612
Dec 15,362 487,266
2020
Jan 16,587 491,727
Feb 18,156 494,580
Mar 19,498 516,883
Apr 20,144 526,231
May 17,935 532,608
Jun 15,909 549,585
Jul 16,858 564,227
Aug 16,928 568,458
Sep 15,185 581,999

Loans

Exports

4,134
9,469
17,416
23,522
15,383
6,591
4,116
4,206
5,030
63

118

118

118

(o)}
[}

o O O o o o o o o o

o o o o

59
257
887
887
867

Investment

4
134,965
175,896
254,988
288,065
333,699
313,519
315,167
339,095
367,980
390,948
450,520
563,414

416,358
436,760
450,520

453,828
461,574
468,765
465,383
476,159
488,244
501,756
515,639
525,204
532,724
551,924
563,414

563,744
572,750
584,677
589,625
592,831
597,880
596,552
601,950
599,530

Dinar and FX-indexed claims

Other

5
204,083
236,003
236,492
240,939
207,251
195,916
178,909
192,304
135,406

1,000,646
117,306
113,823

114,989
113,458
117,306

115,052
113,599
109,288
105,377
107,825
110,029
106,602
109,367
112,066
116,629
115,788
113,823

112,581
111,720
115,283
116,357
115,613
116,853
109,323
107,878

98,613

Total
(1to 5)

6
544,665
684,233
880,204
947,867

1,050,035
955,909
984,741

1,004,434
998,186

1,000,646

1,074,452

1,179,865

1,014,130
1,036,918
1,074,452

1,078,294
1,075,192
1,073,556
1,070,184
1,076,990
1,099,000
1,106,963
1,121,781
1,135,214
1,145,066
1,151,659
1,179,865

1,184,639
1,197,206
1,236,342
1,252,357
1,259,046
1,280,484
1,287,848
1,296,100
1,296,194

Placements
and deposits

7

15,087
21,045
29,651
37,861
37,554
35,844
36,290
40,156
32,763
28,009
32,591
35,445

27,797
28,483
32,591

29,327
28,094
27,859
28,740
28,037
29,309
29,191
28,991
29,231
30,298
31,466
35,445

30,976
29,363
30,126
29,342
29,868
29,058
26,939
27,156
27,086

Other claims

Securities

8
15,109
15,978
17,120
19,834
18,983
11,583

5,748
5,644
4,902
1,157
1,865
1,457

1,298
1,289
1,865

1,867
1,883
1,908
2,073
2,049
1,952
2,053
1,978
2,017
1,935
1,388
1,457

1,468
1,586
1,505
1,448
1,488
1,482
1,524
1,431
23,317

Interest and
fees

9
10,678
15,578
23,281
30,458
28,133
23,783
23,254
22,378
17,323
8,090
6,204
4,146

6,305
6,112
6,204

6,182
6,070
6,257
5,962
6,192
5,895
5,637
5,365
5,137
4914
4,512
4,146

4,083
4,076
4,233
5,104
6,007
5,563
4,276
4,893
5,655

Shares

10
1,855
2,844
1,564
1,383
1,434
1,281
1,882
1,353
1,570
1,104

494
1,102

514
514
494

477
484
493
502
507
512
519
1,118
1,118
1,131
1,101
1,102

1,101
1,089
1,093
1,048
1,047
1,047
1,034
1,039
1,037

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage —

http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

Total
(6to 10)

11
587,394
739,677
951,820

1,037,401
1,136,139
1,028,400
1,051,915
1,073,965
1,054,743
1,039,005
1,115,605
1,222,016

1,050,044
1,073,316
1,115,605

1,116,147
1,111,723
1,110,073
1,107,461
1,113,775
1,136,667
1,144,364
1,159,233
1,172,717
1,183,343
1,190,126
1,222,016

1,222,268
1,233,321
1,273,299
1,289,299
1,297,457
1,317,634
1,321,621
1,330,618
1,353,289

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other
clients) have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the
end of 2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.

December 2016—February 2019 data were revised in April 2019 due to the reclassification of loans in case of one bank, resulting in a lower stock of liquidity and current assets

loans and other loans, and a higher stock of investment loans.
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FX claims
Loans Other claims
Total (thilg)
Imports Other ( 1?:?1' 3) aPnlz(;eengzz:tss Securities Inte;::tsand Shares (1410 18)

12 13 14 15 16 17 18 19 20
21,469 48,966 70,434 2,927 0 1,846 22 75,229 662,622 2008
18,932 39,144 58,076 5,186 0 2,059 0 65,321 804,998 2009
24,319 42,811 67,130 6,819 0 2,326 0 76,276 1,028,095 2010
24,115 35,775 59,890 13,926 0 2,622 0 76,437 1,113,839 2011
23,274 45,431 68,705 16,570 0 2,455 0 87,729 1,223,868 2012
23,866 37,695 61,561 18,927 0 1,158 0 81,646 1,110,046 2013
32,256 34,720 66,976 18,163 0 1,655 0 86,794 1,138,708 2014
26,528 41,398 67,926 17,063 0 1,622 0 86,610 1,160,575 2015
23,303 34,495 57,798 12,838 0 730 0 71,365 1,126,108 2016
37,032 22,151 59,182 3,928 0 172 0 63,283 1,102,288 2017
44,250 24,300 68,550 3,750 0 166 0 72,466 1,188,071 2018
48,653 16,897 65,551 3,353 0 107 0 69,011 1,291,027 2019

2018
44,248 25,040 69,289 3,344 0 160 0 72,793 1,122,837 Oct
39,780 22,677 62,456 3,610 0 160 0 66,226 1,139,542 Nov
44,250 24,300 68,550 3,750 0 166 0 72,466 1,188,071 Dec

2019
43,991 23,224 67,215 4,004 0 160 0 71,379 1,187,526 Jan
44,432 22,638 67,070 3,827 0 158 0 71,056 1,182,778 Feb
46,758 21,922 68,680 3,528 0 178 0 72,386 1,182,459 Mar
48,077 21,994 70,071 3,653 0 157 0 73,881 1,181,341 Apr
46,796 21,617 68,413 3,925 0 158 0 72,496  1,186,271| May
46,210 21,436 67,647 3,740 0 170 0 71,556  1,208,223| Jun
48,335 21,038 69,373 3,943 0 138 0 73,454 1,217,818 Jul
47,942 20,902 68,843 4,445 0 146 0 73,434 1,232,666 Aug
47,790 21,779 69,569 3,953 0 136 0 73,657 1,246,374 Sep
48,655 18,833 67,487 3,787 0 131 0 71,405 1,254,748 Oct
48,727 18,039 66,766 3,618 0 84 0 70,468 1,260,594 Nov
48,653 16,897 65,551 3,353 0 107 0 69,011 1,291,027 Dec

2020
49,728 17,052 66,780 3,640 0 27 0 70,448 1,292,716 Jan
49,664 17,474 67,139 3,830 0 36 0 71,005 1,304,326 Feb
49,115 17,010 66,126 3,762 0 36 0 69,924  1,343,223| Mar
49,636 16,968 66,604 4,219 0 102 0 70,925 1,360,223  Apr
50,154 16,921 67,076 4,119 0 112 0 71,307 1,368,763 May
50,881 16,826 67,706 4,136 0 104 0 71,947 1,389,581 Jun
50,599 16,596 67,195 3,919 0 28 0 71,141 1,392,763 Jul
53,264 16,051 69,315 3,611 0 48 0 72,974 1,403,592 Aug
53,868 15,683 69,551 3,451 0 66 0 73,068 1,426,357 Sep




2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020

Table 1.1.16

Bank Claims on Households by Purpose

(In million dinars, end of period)

Dinar and FX-indexed claims

Credits Other claims
Transaction Cash" Housing | Consumer qusllj(:lrtgn?nd Investment | Exports Other” Total Placemeqts Securities
accounts assets (1t0o8) | and deposits

1 2 3 4 5 6 7 8 9 10 11
20,422 163,095 27,979 15,721 26,187 2 157,590 410,995 13,818 83
18,807 191,511 39,548 18,340 28,049 14 146,577 442,845 15,211 43
19,945 256,190 43,762 22,180 31,977 1 178,425 552,480 13,627 31
22,232 275,945 39,831 22,033 31,629 17 192,216 583,904 11,820 27
25,521 309,674 30,500 24,586 34,745 2 207,881 632,909 12,593 36
26,680 315,064 25,318 23,367 35,640 1 226,581 652,652 13,541 63
26,038 197,585 336,943 19,988 31,247 37,512 0 64,411 713,725 2,790 13
25,408 223,320 346,487 19,833 26,314 42,249 0 64,673 748,283 2,574 10
23,944 279,376 359,811 19,587 30,906 49,393 0 66,656 829,675 1,041 7
23,492 346,060 355,870 21,715 30,944 57,863 0 61,998 897,942 1,052 4
23,449 409,786 383,914 24,982 33,219 68,702 0 66,917 1,010,968 808 19
22,996 485,125 400,613 17,795 36,205 74,463 0 67,860 1,105,056 615 9
Oct 25,653 403,827 379,523 25,222 32,916 67,154 0 66,099 1,000,393 907 4
Nov 24,333 407,863 382,595 25,110 33,001 68,172 0 66,815 1,007,889 893 4
Dec 23,449 409,786 383,914 24,982 33,219 68,702 0 66,917 1,010,968 808 19
Jan 24,764 409,933 385,892 24,761 32,932 68,657 0 67,183 1,014,123 744 31
Feb 23,949 412,480 387,768 24,424 33,097 69,104 0 67,863 1,018,686 760 29
Mar 24,108 419,893 389,789 22,315 33,712 70,167 0 69,991 1,029,977 738 24
Apr 23,519 425,994 391,367 22,612 35,057 69,783 0 70,945 1,039,278 339 8
May 24,224 432,863 392,166 21,772 35,563 70,219 0 71,891 1,048,699 377 0
Jun 23,978 438,154 380,650 21,847 36,193 71,212 0 72,899 1,044,934 500 0
Jul 24,580 445,572 382,436 21,587 36,546 71,433 0 74,265 1,056,419 482 0
Aug 24,532 451,778 386,361 20,414 36,730 71,786 0 74,635 1,066,236 499 0
Sep 24,673 457,636 389,060 19,996 36,238 72,037 0 75,477 1,075117 552 0
Oct 25,149 463,816 393,348 19,133 36,560 73,123 0 77,296 1,088,427 530 0
Nov 24,404 468,385 397,352 17,913 35,117 74,681 0 77,668 1,095,520 622 0
Dec 22,996 485125 400,613 17,795 36,205 74,463 0 67,860 1,105,056 615 9
Jan 24,088 486,926 403,463 17,764 36,440 73,710 0 65,970 1,108,360 678 15
Feb 23,439 492,735 406,231 17,773 37,384 73,645 0 64,261 1,115,469 650 19
Mar 22,642 498,095 410,277 17,429 38,746 73,631 0 62,878 1,123,700 581 15
Apr 19,452 498,591 413,277 17,555 39,447 74,028 0 62,648 1,124,998 523 6
May 19,012 504,488 417,184 18,426 42,163 74,733 0 63,335 1,139,341 480 3
Jun 20,113 521,996 422,599 19,582 49,741 75,958 0 64,550 1,174,539 559 0
Jul 20,207 528,676 427,753 20,115 53,173 75,443 0 62,450 1,187,818 562 0
Aug 20,787 537,442 432,104 20,945 55,749 75,566 0 62,760 1,205,351 879 0
Sep 20,745 547,200 437,239 21,871 59,289 75,558 0 61,972 1,223,874 903 0

" Since December 2014, the “Cash loans” category has been shown separately and is excluded from the “Other loans” category in the household sector.
NOTES:

Revolving loans, cash loans and payment cards are shown under other credit and other placements.

Due to the application of the new Decree on the Classification of Activities that entered into force in August 2010, significant changes were made in data series.

Interest

and fees
12
2,667
3,537
4,284
5,094
6,103
6,381
6,951
6,993
6,727
4,018
4,221
4,360

5,539
5,593
4,221

4,410
4,514
4,558
4,658
4,714
4,598
4,386
4,397
4,416
4,411
4,514
4,360

4,533
4,589
4,831
7,441
9,909
7,557
5,514
7,560
10,219

Total
(910 12)

13
427,563
461,635
570,422
600,845
651,642
672,637
723,478
757,861
837,449
903,017

1,016,017
1,110,040

1,006,844
1,014,378
1,016,017

1,019,306
1,023,989
1,035,297
1,044,282
1,053,790
1,050,032
1,061,286
1,071,132
1,080,085
1,093,369
1,100,657
1,110,040

1,113,685
1,120,728
1,129,127
1,132,969
1,149,733
1,182,654
1,193,895
1,213,791
1,234,996

December 2016—February 2019 data were revised in April 2019 due to the reclassification of loans in case of one bank, resulting in a lower stock of liquidity and current assets loans
and other loans, and a higher stock of investment loans.
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FX claims
Credits Other claims
Total (1;():82'2)
s | cas | oswemtne | S| Omans(1avtoute| PREETENS | oo | Ierest | o102
country +17)
14 15 16 16a 17 18 19 20 21 22 23
69 35 0 374 478 120 0 18 616 428,179 2008
83 36 0 491 611 78 0 21 710 462,345 2009
39 37 0 579 654 108 0 21 783 571,204 2010
32 34 0 609 675 201 0 21 898 601,743 2011
59 33 9 699 791 229 0 24 1,044 652,685 2012
17 29 9 727 773 230 0 25 1,028 673,666 2013
15 0 26 9 740 781 333 0 22 1,136 724,614 2014
20 0 22 9 774 816 353 0 21 1,190 759,050 2015
39 0 30 0 763 831 325 0 17 1,172 838,621 2016
26 0 23 0 826 875 278 0 22 1,175 904,192 2017
20 0 18 0 929 967 244 0 45 1,256 1,017,273 2018
14 0 16 0 1,069 1,099 128 0 54 1,281 1,111,321 2019
2018
21 0 18 0 1,017 1,056 249 0 43 1,348 1,008,191 Oct
21 0 18 0 1,019 1,058 252 0 44 1,354 1,015,732 Nov
20 0 18 0 929 967 244 0 45 1,256 1,017,273 Dec
2019
19 0 17 0 979 1,016 247 0 47 1,310 1,020,616 Jan
18 0 17 0 1,009 1,044 123 0 44 1,211 1,025,200 Feb
19 0 17 0 961 997 124 0 46 1,166 1,036,463 Mar
19 0 17 0 983 1,020 125 0 47 1,192 1,045,474 Apr
19 0 17 0 1,073 1,109 124 0 48 1,282 1,055,072 May
19 0 17 0 1,054 1,090 124 0 49 1,263 1,051,295/ Jun
18 0 17 0 1,148 1,183 129 0 50 1,362 1,062,648, Jul
18 0 17 0 1,189 1,224 132 0 49 1,405 1,072,537 Aug
15 0 17 0 1,131 1,163 137 0 49 1,349 1,081,434 Sep
15 0 17 0 1,133 1,164 135 0 51 1,351 1,094,719 Oct
14 0 16 0 1,119 1,149 141 0 53 1,344 1,102,001 Nov
14 0 16 0 1,069 1,099 128 0 54 1,281 1,111,321 Dec
2020
14 0 16 0 1,082 1,112 125 0 55 1,292 1,114,878 Jan
13 0 16 0 1,096 1,125 124 0 54 1,303 1,122,031 Feb
13 0 16 0 929 958 122 0 56 1,136 1,130,263 Mar
13 0 16 0 886 914 125 0 63 1,102 1,134,070 Apr
12 0 16 0 854 883 124 0 68 1,075 1,150,808 May
12 0 16 0 861 889 126 0 66 1,081 1,183,735/ Jun
12 0 16 0 823 851 124 0 66 1,040 1,194,935 Jul
13 0 16 0 867 896 128 0 71 1,095 1,214,886, Aug
1 0 16 0 870 897 130 0 72 1,098 1,236,094, Sep
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Table 1.1.17

Money Supply M1 by Sector

(In million dinars, end of period)

Money supply M1
Other fina_ncial Local government Public enterprises Companies Households Non-proﬁ.t aqd other Total
organizations organizations (1to 6)
1 2 3 4 5 6 7

1999 99 337 570 5,027 7,943 803 14,779 1999
2000 630 1,441 1,025 8,243 13,953 1,734 27,026 2000
2001 889 3,511 2,157 17,874 30,333 3,469 58,233 2001
2002 150 5,157 6,178 26,520 51,627 4,183 93,815 2002
2003 531 1,322 6,853 34,796 52,158 3,643 99,303 2003
2004 1,022 5,119 10,134 36,555 54,750 3,678 111,258 2004
2005 1,487 5,935 9,893 55,232 67,104 5,298 144,949 2005
2006 3,707 9,473 9,330 81,749 89,807 6,024 200,090 2006
2007 4,176 9,998 14,765 107,999 104,595 7,340 248,873 2007
2008 6,846 11,281 9,321 76,634 132,049 4,613 240,744 2008
2009 5,143 8,837 11,097 83,004 144,669 5,677 258,427 2009
2010 9,334 9,129 10,183 79,869 139,190 5,681 253,286 2010
2011 7,237 8,404 8,547 89,145 174,399 5,963 293,694 2011
2012 8,680 12,650 11,705 97,474 171,760 6,430 308,699 2012
2013 17,508 22,166 15,214 126,304 199,500 7,573 388,265 2013
2014 13,540 29,182 40,337 118,502 220,057 9,250 430,868 2014
2015 11,577 34,322 54,877 147,871 245,714 10,113 504,474 2015
2016 12,858 41,959 57,397 187,638 295,975 12,028 607,856 2016
2017 8,226 48,789 63,973 218,119 315,918 14,647 669,673 2017
2018 10,294 47,234 58,730 284,231 375,899 15,944 792,332 2018
2019 9,088 36,828 48,710 332,583 458,190 18,203 903,603 2019
2018 2018

Oct 10,812 49,400 54,222 239,428 337,825 15,644 707,332 Oct

Nov 11,477 49,938 50,665 242,557 345,716 17,909 718,262| Nov

Dec 10,294 47,234 58,730 284,231 375,899 15,944 792,332 Dec
2019 2019

Jan 11,507 38,476 53,171 264,370 357,871 17,290 742,686, Jan

Feb 9,774 39,161 46,976 238,905 364,843 17,807 717,466, Feb

Mar 10,106 42,309 44,532 250,661 371,433 17,431 736,472| Mar

Apr 8,435 44,551 41,012 255,450 382,359 17,009 748,816  Apr

May 10,202 42,842 41,033 261,597 381,400 16,808 753,882| May

Jun 9,237 41,860 38,393 273,336 394,074 16,613 773,513 Jun

Jul 8,330 37,916 42,800 274,046 397,066 17,125 777,282 Jul

Aug 7,883 41,853 44,320 297,383 403,531 16,872 811,843 Aug

Sep 9,305 39,804 43,110 309,627 409,392 16,545 827,784 Sep

Oct 9,374 40,924 46,161 308,006 413,526 17,450 835,440 Oct

Nov 9,003 39,200 42,605 305,928 424,550 20,289 841,576 Nov

Dec 9,088 36,828 48,710 332,583 458,190 18,203 903,603| Dec
2020 2020

Jan 12,236 35,393 42,849 317,734 439,480 19,108 866,801 Jan

Feb 10,769 34,109 37,254 316,541 451,846 18,280 868,799 Feb

Mar 12,126 36,653 44,392 354,995 466,432 17,688 932,286 Mar

Apr 13,782 32,605 46,290 350,815 511,314 18,204 973,011 Apr

May 14,223 33,828 53,688 391,439 552,248 18,682 1,064,108| May

Jun 13,191 33,142 59,799 434,200 556,324 19,203 1,115,859 Jun

Jul 14,210 30,030 53,051 421,498 568,944 20,081 1,107,814 Jul

Aug 13,171 35,192 48,483 432,001 562,668 20,951 1,112,467 Aug

Sep 12,509 35,924 49,303 430,117 575,702 21,152 1,124,706 Sep
NOTES:

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Table 1.1.18

Money Supply M2 by Sector

(In million dinars, end of period)

Money supply M2
Other ﬁ”a_"da' Local government Pu in_c Companies Households Non-profi.t an_d other Total
organizations enterprises organizations (1t06)
1 2 3 4 5 6 7

1999 428 456 840 7,386 8,389 1,177 18,676 1999
2000 928 1,557 1,666 11,899 14,667 2,177 32,894 2000
2001 1,634 3,730 3,077 23,644 31,892 4,120 68,097 2001
2002 1,173 5,572 10,344 33,446 55,155 5,206 110,896 2002
2003 1,824 8,119 10,500 42,660 56,389 5,402 124,894 2003
2004 2,805 14,331 14,968 50,575 57,898 5,632 146,209 2004
2005 4,038 17,436 18,601 73,947 70,192 7,966 192,180 2005
2006 10,388 23,550 24,678 115,144 95,190 10,016 278,966 2006
2007 13,745 20,978 31,906 197,946 114,542 11,368 390,485 2007
2008 42,881 24,067 25,376 152,961 142,624 7,116 395,025 2008
2009 39,252 25177 29,376 177,587 157,069 8,307 436,768 2009
2010 27,981 18,654 27,395 175,575 152,549 8,341 410,495 2010
2011 34,435 19,240 32,399 199,101 193,753 8,986 487,914 2011
2012 33,426 25,279 22,831 199,967 189,390 9,823 480,717 2012
2013 36,249 32,919 27,923 205,612 233,172 11,693 547,566 2013
2014 27,597 39,917 58,206 216,711 258,114 13,343 613,888 2014
2015 31,017 40,085 77,702 248,540 291,078 14,054 702,476 2015
2016 29,722 46,982 88,148 282,155 346,341 14,960 808,309 2016
2017 30,364 54,952 93,164 309,997 365,409 18,122 872,007 2017
2018 35,502 52,788 82,583 390,818 436,363 19,773 1,017,826 2018
2019 53,591 46,995 63,840 461,170 537,191 23,808 1,186,596 2019
2018 2018

Oct 35,002 59,989 80,457 334,899 394,466 19,471 924,283  Oct

Nov 36,709 59,299 75,062 340,778 403,950 21,972 937,770, Nov

Dec 35,502 52,788 82,583 390,818 436,363 19,773 1,017,826 Dec
2019 2019

Jan 36,958 47,501 75,435 367,111 419,698 21,358 968,061, Jan

Feb 39,369 50,157 68,573 338,928 428,086 22,139 947,253 Feb

Mar 42,228 53,005 67,829 354,019 436,077 21,675 974,834  Mar

Apr 49,234 54,955 62,512 357,057 448,630 21,525 993,913  Apr

May 55,137 55,668 61,858 369,573 448,812 21,121 1,012,170 May

Jun 49,215 56,857 57,868 382,829 462,702 21,531 1,031,002| Jun

Jul 49,105 53,218 62,309 385,224 467,512 21,929 1,039,298  Jul

Aug 50,575 57,160 63,323 408,572 475,033 21,798 1,076,461, Aug

Sep 50,652 55,258 59,676 421,902 482,852 22,650 1,092,989 Sep

Oct 50,707 55,664 62,392 420,074 487,825 22,782 1,099,446 Oct

Nov 50,918 53,186 57,599 417,212 501,634 25,740 1,106,288, Nov

Dec 53,591 46,995 63,840 461,170 537,191 23,808 1,186,596 Dec
2020 2020

Jan 54,962 46,673 55,941 446,679 521,474 25,322 1,151,052 Jan

Feb 53,053 47,268 50,445 445,854 535,252 23,844 1,155,717 Feb

Mar 49,494 49,327 57,003 481,511 549,555 23,287 1,210,178 Mar

Apr 53,907 45,098 58,761 479,327 594,562 23,838 1,255,493|  Apr

May 54,548 45,412 66,848 528,420 636,386 24,451 1,356,066 May

Jun 57,004 44,336 73,276 562,743 641,312 24,984 1,403,657 Jun

Jul 57,982 40,788 66,829 552,841 654,446 25,795 1,398,682 Jul

Aug 57,476 45,957 61,359 574,025 649,576 26,632 1,415,026| Aug

Sep 58,780 46,976 80,027 586,076 664,529 26,895 1,463,283 Sep
NOTES:

In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage — http://www.nbs.rs/internet/cirilica/20/index_stat.html,
division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and other clients)
have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at the end of
2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Table 1.1.19

Money Supply M3 by Sector

(In million dinars, end of period)

Money supply M3
Other ﬁnapcial Local government | Public enterprises Companies Households Non-profif a’Td other Total
organizations organizations (1to 6)
1 2 3 4 5 6 7

1999 540 457 1,086 11,508 8,976 2,379 24,946 1999
2000 1,931 1,566 3,938 35,220 17,675 4,874 65,204 2000
2001 2,400 3,739 4,724 54,086 52,886 7,579 125,414 2001
2002 1,803 5,632 14,152 62,237 101,096 6,571 191,491 2002
2003 3,481 8,205 16,572 83,786 126,127 6,560 244,731 2003
2004 5,152 14,356 23,432 103,956 168,611 7,369 322,876 2004
2005 8,645 17,478 31,660 129,986 260,328 10,773 458,870 2005
2006 18,472 23,561 34,083 190,028 355,851 12,475 634,470 2006
2007 26,501 21,018 39,738 306,509 496,143 13,962 903,871 2007
2008 84,505 24,856 47,890 269,099 557,195 8,606 992,151 2008
2009 91,373 25,337 53,608 299,397 723,246 12,609 1,205,570 2009
2010 82,894 19,194 49,393 314,042 884,616 10,639 1,360,777 2010
2011 73,650 19,895 55,502 370,190 969,390 11,816 1,500,444 2011
2012 69,239 25,578 49,636 385,382 1,099,239 12,730 1,641,804 2012
2013 73,636 33,431 54,519 372,411 1,167,012 15,874 1,716,882 2013
2014 46,999 42,849 93,562 389,822 1,256,416 18,543 1,848,191 2014
2015 42,985 44,940 120,312 436,964 1,305,349 18,958 1,969,508 2015
2016 45,113 50,823 138,849 523,853 1,417,296 21,117 2,197,052 2016
2017 46,516 58,023 141,777 564,001 1,439,831 25,277 2,275,425 2017
2018 63,612 55,329 189,805 692,447 1,576,114 28,546 2,605,853 2018
2019 77,972 49,743 90,767 803,208 1,768,222 33,634 2,823,546 2019
2018 2018

Oct 57,909 62,748 124,639 629,450 1,521,781 27,753 2,424,280 Oct

Nov 59,955 62,091 119,043 623,127 1,535,198 30,636 2,430,050/ Nov

Dec 63,612 55,329 189,805 692,447 1,676,114 28,546 2,605,853 Dec
2019 2019

Jan 57,670 50,096 195,216 664,957 1,579,242 29,409 2,576,591 Jan

Feb 59,243 52,870 182,602 654,457 1,591,955 30,586 2,571,713  Feb

Mar 64,007 55,682 170,641 663,805 1,603,923 30,792 2,588,850/ Mar

Apr 71,299 57,487 107,239 666,500 1,624,401 30,375 2,557,302 Apr

May 78,076 58,181 106,229 679,213 1,630,238 29,906 2,581,843 May

Jun 73,903 59,379 99,307 697,541 1,649,020 29,959 2,609,109, Jun

Jul 73,609 55,866 101,389 719,332 1,661,319 30,742 2,642,257 Jul

Aug 75,574 59,809 101,893 732,777 1,678,089 30,678 2,678,819 Aug

Sep 76,264 57,793 96,855 746,450 1,690,612 31,461 2,699,435 Sep

Oct 74,862 58,227 95,548 749,907 1,701,954 31,410 2,711,908, Oct

Nov 75,734 55,797 90,550 754,579 1,723,332 34,121 2,734,113 Nov

Dec 77,972 49,743 90,767 803,208 1,768,222 33,634 2,823,546| Dec
2020 2020

Jan 77,593 49,220 82,462 778,184 1,767,527 33,840 2,788,827 Jan

Feb 74,628 49,800 76,163 783,895 1,787,876 31,718 2,804,079 Feb

Mar 73,660 52,019 81,590 831,497 1,780,108 31,797 2,850,671 Mar

Apr 77,370 47,749 84,652 835,045 1,833,242 32,426 2,910,483 Apr

May 80,297 48,006 92,549 902,555 1,878,486 33,242 3,035,136/ May

Jun 82,445 46,895 99,001 950,235 1,892,474 33,666 3,104,716/ Jun

Jul 83,604 43,298 92,321 943,832 1,907,426 35,547 3,106,027,  Jul

Aug 82,834 48,351 88,412 967,434 1,910,040 36,204 3,133,275 Aug

Sep 85,116 49,339 107,732 992,672 1,935,314 36,186 3,206,358, Sep

NOTES:
In December 2014, the reclassification of institutional units was made. Based on sector tables presented on the NBS webpage —
http://www.nbs.rs/internet/cirilica/20/index_stat.html, division has been made by institutional sectors in accordance with the European System of Accounts (ESA 2010).

As of December 2014, related institutional units subject or not subject to consolidation (finance and insurance sectors, public enterprises, companies, foreign persons and
other clients) have been distributed to the appertaining sectors in accordance with ESA 2010 and are no longer presented separately.

As of end 2014 the criteria for classifying companies as a public company or a non-financial corporation are the following: ownership, control and management. Therefore, at
the end of 2014, loans to public non-financial corporations take up a larger share in total loans compared to the previous years.
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Table 1.1.20

Household Savings

(In million dinars, end of period)

Dinar and FX-indexed savings Foreign currency savings Total savings
Short-term Long-term ('1I'o:a|2I) Short-term Long-term (I(fai_:) (3+6)
1 2 3 4 5 6 7

1999 418 28 446 515 72 587 1,033 1999
2000 682 32 714 2,865 143 3,008 3,722 2000
2001 1,478 81 1,559 20,626 368 20,994 22,553 2001
2002 3,074 454 3,528 44,532 1,409 45,941 49,469 2002
2003 3,753 480 4,233 66,161 3,577 69,738 73,971 2003
2004 2,783 369 3,152 100,830 9,883 110,713 113,865 2004
2005 2,823 444 3,267 163,160 26,976 190,136 193,403 2005
2006 6,909 642 7,551 214,207 46,454 260,661 268,212 2006
2007 9,688 1,078 10,766 326,557 55,044 381,601 392,367 2007
2008 9,729 846 10,575 363,529 51,041 414,570 425,145 2008
2009 11,612 787 12,400 500,586 65,591 566,177 578,577 2009
2010 9,658 3,702 13,360 614,314 117,755 732,066 745,428 2010
2011 16,351 3,004 19,355 570,836 204,802 775,637 794,992 2011
2012 16,257 1,374 17,630 731,381 178,469 909,849 927,479 2012
2013 30,867 2,804 33,672 740,639 193,201 933,840 967,512 2013
2014 34,424 3,634 38,058 777,830 220,471 998,302 1,036,359 2014
2015 34,521 10,843 45,364 700,668 313,603 1,014,271 1,059,635 2015
2016 43,115 7,251 50,366 861,426 209,529 1,070,955 1,121,321 2016
2017 42,894 6,596 49,490 888,849 185,574 1,074,423 1,123,913 2017
2018 52,514 7,950 60,464 937,984 201,767 1,139,751 1,200,215 2018
2019 56,678 22,322 79,000 969,042 261,989 1,231,031 1,310,032 2019
2018 2018

Oct 49,247 7,394 56,641 943,695 183,619 1,127,315 1,183,955 Oct

Nov 50,431 7,804 58,234 933,168 198,079 1,131,247 1,189,482 Nov

Dec 52,514 7,950 60,464 937,984 201,767 1,139,751 1,200,215, Dec
2019 2019

Jan 53,709 8,118 61,827 957,969 201,575 1,159,544 1,221,371| Jan

Feb 55,074 8,169 63,243 963,670 200,198 1,163,869 1,227,111| Feb

Mar 55,332 9,312 64,644 964,835 203,011 1,167,846 1,232,490, Mar

Apr 55,844 10,426 66,271 970,631 205,141 1,175,771 1,242,042| Apr

May 55,620 11,792 67,412 971,498 209,927 1,181,425 1,248,837 May

Jun 55,811 12,817 68,628 971,867 214,452 1,186,319 1,254,947 Jun

Jul 56,387 14,060 70,446 972,727 221,080 1,193,807 1,264,254, Jul

Aug 56,604 14,897 71,501 976,169 226,887 1,203,056 1,274,558, Aug

Sep 57,580 15,879 73,460 976,238 231,523 1,207,760 1,281,220, Sep

Oct 57,201 17,099 74,300 976,073 238,056 1,214,129 1,288,428 Oct

Nov 57,031 20,053 77,084 969,255 252,443 1,221,698 1,298,782 Nov

Dec 56,678 22,322 79,000 969,042 261,989 1,231,031 1,310,032 Dec
2020 2020

Jan 58,109 23,885 81,994 981,022 265,031 1,246,053 1,328,047| Jan

Feb 58,334 25,072 83,405 985,471 267,153 1,252,624 1,336,029, Feb

Mar 58,788 24,336 83,123 972,529 258,024 1,230,553 1,313,676, Mar

Apr 59,531 23,718 83,248 988,021 250,659 1,238,680 1,321,929| Apr

May 61,149 22,990 84,139 999,160 242,940 1,242,100 1,326,239 May

Jun 62,357 22,631 84,988 1,014,993 236,170 1,251,162 1,336,150, Jun

Jul 63,657 21,845 85,502 1,024,741 228,239 1,252,980 1,338,481, Jul

Aug 65,528 21,379 86,907 1,037,940 222,524 1,260,464 1,347,371 Aug

Sep 67,746 21,081 88,827 1,051,503 219,281 1,270,785 1,359,611 Sep

NOTE:

Short-term dinars savings are shown without the stocks expressed in transaction accounts of bank clients in dinars, while short-term foreign currency
savings within demand deposits also include the stocks expressed in transaction accounts of bank clients in a foreign currency.
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Table 1.1.21

Composition of Household Savings with Banks
(In million dinars, end of period)

Dinar and FX-indexed savings

Short-term Long-term Total
Demand Upto1 Upto3 Up to 6 Upto1 Total Upto 2 Upto5 Over 5 Total (6 +10)
deposits month months months year (1to 5) years years years (7t09)
1 2 3 4 5 6 7 8 9 10 11
2008 3,199 625 1,668 1,472 2,765 9,729 252 467 127 846 10,575
2009 3,334 860 2,612 1,808 2,999 11,612 345 342 100 787 12,400
2010 3,120 690 1,633 1,501 2,713 9,658 3,232 307 163 3,702 13,360
2011 4,710 1,311 2,729 3,270 4,330 16,351 2,458 493 53 3,004 19,355
2012 4,697 1,041 3,037 2,378 5,103 16,257 710 626 39 1,374 17,630
2013 6,254 1,462 5,192 4,008 13,952 30,867 1,750 1,015 39 2,804 33,672
2014 7,564 1,410 4,905 4,770 15,776 34,424 1,599 1,968 67 3,634 38,058
2015 10,352 776 4,093 5,894 13,406 34,521 7,380 3,223 240 10,843 45,364
2016 13,442 464 4,959 4,722 19,529 43,115 3,055 3,321 875 7,251 50,366
2017 12,494 318 3,351 4,195 22,536 42,894 2,289 2,914 1,393 6,596 49,490
2018 15,904 306 2,991 4,789 28,524 52,514 2,054 4,234 1,663 7,950 60,464
2019 18,824 389 2,554 5,723 29,188 56,678 13,332 7,042 1,949 22,322 79,000
2018
Oct 15,254 457 2,325 5,059 26,152 49,247 1,924 3,864 1,605 7,394 56,641
Nov 15,485 796 1,978 5,198 26,974 50,431 2,049 4,110 1,644 7,804 58,234
Dec 15,904 306 2,991 4,789 28,524 52,514 2,054 4,234 1,663 7,950 60,464
2019
Jan 16,116 369 3,242 4,478 29,505 53,709 2,032 4,417 1,669 8,118 61,827
Feb 16,441 765 3,295 3,983 30,590 55,074 1,927 4,557 1,684 8,169 63,243
Mar 16,853 376 3,307 4,494 30,301 55,332 2,985 4,096 2,231 9,312 64,644
Apr 17,548 737 2,435 4,838 30,287 55,844 3,968 4,178 2,280 10,426 66,271
May 17,670 369 2,440 5,268 29,873 55,620 5,106 4,372 2,314 11,792 67,412
Jun 18,307 714 2,050 5,156 29,584 55,811 5,897 4,548 2,372 12,817 68,628
Jul 18,823 382 2,380 5,212 29,591 56,387 7,102 4,548 2,410 14,060 70,446
Aug 18,896 405 2,401 5,228 29,674 56,604 7,849 4,562 2,486 14,897 71,501
Sep 19,338 693 2,050 5,294 30,206 57,580 8,657 4,651 2,572 15,879 73,460
Oct 19,114 391 2,451 5,355 29,889 57,201 9,530 4,902 2,667 17,099 74,300
Nov 18,834 808 2,204 5,515 29,670 57,031 11,500 6,619 1,934 20,053 77,084
Dec 18,824 389 2,554 5,723 29,188 56,678 13,332 7,042 1,949 22,322 79,000
2020
Jan 19,262 476 2,774 5,720 29,876 58,109 14,605 7,288 1,993 23,885 81,994
Feb 19,739 864 2,784 5,000 29,946 58,334 15,516 7,509 2,047 25,072 83,405
Mar 20,044 343 3,112 4,886 30,402 58,788 14,791 7,427 2,118 24,336 83,123
Apr 21,403 682 2,541 4,661 30,244 59,531 14,241 7,416 2,061 23,718 83,248
May 21,773 325 2,423 5,323 31,304 61,149 13,418 7,478 2,094 22,990 84,139
Jun 21,955 764 2,236 5,186 32,216 62,357 12,904 7,602 2,125 22,631 84,988
Jul 22,447 344 2,543 5,249 33,074 63,657 12,011 7,713 2,121 21,845 85,502
Aug 22,969 376 2,571 5,222 34,389 65,528 11,360 7,857 2,162 21,379 86,907
Sep 23,945 741 2,109 5,383 35,567 67,746 10,870 8,095 2,116 21,081 88,827
NOTE:

The table shows short-term dinar savings without the stocks expressed in transaction accounts of bank clients in dinars, while short-term foreign currency savings within demand
deposits also include the stocks expressed in transaction accounts of bank clients in a foreign currency.




Demand
deposits
12

107,917
130,336
146,852
152,476
189,777
236,919
323,437
421,405
570,049
643,898
713,654

806,449

716,377
709,168
713,654

733,553
737,499
742,547
753,482
762,521
769,897
777,939
787,100
793,830
799,951
801,525
806,449

822,395
831,306
815,942
829,781
836,215
844,788
849,827
857,389
865,331

Upto1
month
13

4,543
4,557
4,195
4,480
6,652
2,983
3,222
1,915
1,309
931
863

824

5,596
1,293
863

891
1,199
795
1,060

1,181
897
926

1,236
853

1,064
824

879
1,087
845
1,036
736
955

840
1,095

Short-term
Upto3 Upto6
months months
14 15
36,256 72,761
42,600 65,981
43,320 72,910
34,591 83,744
53,976 64,851
24,286 47,877
24,679 52,204
15,466 39,406
14,103 26,687
10,099 20,368
8,691 16,938
6,451 19,578
7,473 18,513
6,905 18,163
8,691 16,938
9,102 16,104
10,287 15,154
9,130 15,557
7,987 16,033
6,454 16,544
6,249 16,334
6,420 16,110
6,339 17,026
5,863 16,769
6,267 16,937
6,311 18,408
6,451 19,578
6,586 19,520
7,774 16,153
8,038 14,718
7,583 14,546
6,161 14,824
5,865 14,592
5,838 14,203
5,809 14,197
5,305 14,063

Foreign currency savings

Upto1
year
16

142,053
257,112
347,037
295,545
416,125
428,573
374,289
222,475
249,277
213,553
197,839

135,740

195,737
197,640
197,839

198,320
199,532
196,807
192,068
185,029
178,206
171,362
164,778
158,539
152,065
141,946
135,740

131,642
129,150
132,987
135,075
141,224
148,793
154,152
159,705
165,710

Total
(12 to 16)
17

363,529
500,586
614,314
570,836
731,381
740,639
777,830
700,668
861,426
888,849
937,984

969,042

943,695
933,168
937,984

957,969
963,670
964,835
970,631
971,498
971,867
972,727
976,169
976,238
976,073
969,255
969,042

981,022
985,471
972,529
988,021
999,160
1,014,993
1,024,741
1,037,940
1,051,503

Upto2
years

18
13,570
27,777
79,075

145,329
75,009
70,470
73,813

160,424
74,709
69,357
69,842

120,488

62,989
67,740
69,842

68,658
66,186
67,646
70,666
73,966
77,538
82,795
87,756
91,876
97,237
110,986
120,488

123,902
125,662
119,193
113,251
106,807
100,973
94,267
89,095
85,706

Long-term
Upto5 Over 5
years years

19 20

19,653 17,819

21,533 16,281

25,353 13,326

50,150 9,323

95,435 8,025
115,604 7,128
138,353 8,305
141,210 11,969
120,336 14,483
101,323 14,894
117,144 14,781
127,093 14,407
105,269 15,361
115,362 14,978
117,144 14,781
118,143 14,774
119,249 14,764
119,697 15,668
118,876 15,598
120,600 15,361
121,554 15,359
122,919 15,366
123,674 15,458
124,178 15,469
125,151 15,668
126,958 14,499
127,093 14,407
126,707 14,422
127,037 14,454
124,315 14,515
123,002 14,406
121,859 14,274
120,843 14,354
119,752 14,220
119,194 14,235
119,088 14,488

Total
(18 to 20)
21
51,041
65,591
117,755
204,802
178,469
193,201
220,471
313,603
209,529
185,574
201,767

261,989

183,619
198,079
201,767

201,575
200,198
203,011
205,141
209,927
214,452
221,080
226,887
231,523
238,056
252,443
261,989

265,031
267,153
258,024
250,659
242,940
236,170
228,239
222,524
219,281

Total
(17 +21)

22
414,570
566,177
732,066
775,637
909,849
933,840
998,302

1,014,271
1,070,955
1,074,423
1,139,751
1,231,031

1,127,315
1,131,247
1,139,751

1,159,544
1,163,869
1,167,846
1,175,771
1,181,425
1,186,319
1,193,807
1,203,056
1,207,760
1,214,129
1,221,698
1,231,031

1,246,053
1,252,624
1,230,553
1,238,680
1,242,100
1,251,162
1,252,980
1,260,464
1,270,785

Total
savings
(11 +22)

23
425,145
578,577
745,428
794,992
927,479
967,512
1,036,359
1,059,635
1,121,321
1,123,913
1,200,215
1,310,032

1,183,955
1,189,482
1,200,215

1,221,371
1,227,111
1,232,490
1,242,042
1,248,837
1,254,947
1,264,254
1,274,558
1,281,220
1,288,428
1,298,782
1,310,032

1,328,047
1,336,029
1,313,676
1,321,929
1,326,239
1,336,150
1,338,481
1,347,371
1,359,611

Oct

Nov

Jan

Feb

Apr
May
Jun
Jul
Aug
Sep
Oct
Nov

Dec

Jan

Feb

Apr
May

Jul
Aug
Sep

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2018

2019

2020
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Table 1.2.1

Balance Sheet of Financial Leasing Companies, by Sector
(In million dinars, end of period)

ASSETS

ASSETS

Currency
Transferable deposits

in dinars

in foreign currency
Other deposits

in dinars

in foreign currency
Debt securities
short-term

in dinars

in foreign currency
long-term

in dinars

in foreign currency

Financial leasing, credit and loan receivables

short-term
in dinars

-non-financial corporations

-general government
-household sector

-non-financial corporations in bankruptcy

-other sectors
in foreign currency

-non-financial corporations

-general government
-household sector

-non-financial corporations in bankruptcy

-other sectors
long-term
in dinars

-non-financial corporations

-general government
-household sector

-non-financial corporations in bankruptcy

-other sectors
in foreign currency

-non-financial corporations

-general government
-household sector

-non-financial corporations in bankruptcy

-other sectors
Unquoted shares
in dinars

-non-financial corporations

-other sectors
Other equity
in dinars

-non-financial corporations

-financial auxiliaries
-rest of the world
in foreign currency

-non-financial corporations

-financial auxiliaries
-rest of the world
Trade credits and advances

in dinars

-non-financial corporations

-other sectors
in foreign currency

-non-financial corporations

-other sectors
Other accounts receivable
in dinars

-non-financial corporations

-general government
-household sector
-other sectors

in foreign currency

-non-financial corporations

-general government
-household sector
-other sectors
Non-financial assets
TOTAL ASSETS
NOTES:

2013

0.02
4,204.10
1,609.81
2,594.29
5,140.39

812.82
4,327.57
558.81

558.81
558.81

62,107.90
4,302.21
462.85
184.40
0.12
61.37
216.93
0.03
3,839.36
2,841.65
104.55
726.36
156.15
10.65
57,805.69
1,010.68
936.19
5.41
51.43
17.65

56,795.01
47,689.26
285.86
5,665.44
2,810.45
454.00

0.57
0.57
0.04
0.44
0.09

371.22
365.78
362.14
3.64
5.44
5.44

6,240.63
1,337.24
946.56
270.74
6.02
113.92
4,903.39
4,321.97
12.92
249.72
318.78
2,660.64
81,284.28

2014

Q4
0.02
1,951.01
904.53
1,046.48
4,032.29
749.62
3,282.67
795.81

795.81
795.81

64,278.33
4,151.41
533.01
237.39
0.01
78.06
217.55

0
3,618.40
2,812.68
52.41
645.15
92.23
15.93
60,126.92
830.44
767.59
227
45.42
14.96
0.20
59,296.48
49,765.27
162.60
6,293.88
2,716.31
358.42

0.48
0.48
0.04
0.44

373.93
330.22
329.39
0.83
43.71
43.71

7,007.82
1,155.16
836.83
211.31
10.26
96.76
5,852.66
5,430.65
0.26
240.49
181.26
1,985.89
80,425.58

2015

Q4
0.03
3,706.27
2,915.09
791.18
1,125.14
361.24
763.90
986.56

986.56
986.56

62,382.84
1,119.76
460.53
185.18
0.03
66.11
209.07
0.15
659.23
551.09

27.06
79.86
1.22
61,263.08
662.22
600.56
0.81

43.9

16.81
0.14
60,600.86
50,881.77
149.02
6,350.79
2,919.13
300.15

2.64
2.64
0.04
2.60

243.88
86.96
83.95

3.01

156.92

156.92

7,426.08
1,294.99
786.07
393.55
11.32
104.05
6,131.09
5,685.08
291
238.10
205.01
1,589.91
77,463.35

2016

Q4
0.07
4,529.24
2,225.86
2,303.38
2,074.87
1,653.18
421.69
996.01

996.01
996.01

63,750.21
1,361.59
639.66
368.00
0.02
57.39
214.07
0.18
721.93
582.35

10.24
129.34

62,388.62
937.95
878.58

45.57
13.79
0.00
61,450.67
52,883.72
143.66
6,325.96
1,823.49
273.84

0.88
0.88
0.04
0.84

627.76
163.08
162.68

0.40
464.68
464.68

5,814.76
1,009.09
677.03
188.03
10.79
133.24
4,805.67
4,595.06
297
147.94
59.70
1,202.88
78,996.69

2017

Q4
0.10
4,647.25
2,164.69
2,482.56
3,380.80
2,972.13
408.67
472.58

472.58
472.58

69,937.81
738.25
551.66
124.59

0.13
71.42
355.43
0.09
186.59
184.07

2.18
0.33

69,199.56
1,116.45
704.85
19.65
35.58
356.37

68,083.11
59,231.41
146.71
7,223.01
1,152.25
329.73

0.88
0.88
0.48
0.40

704.19
132.44
94.68
37.76
571.75
510.92
60.83
4,492.95
781.03
472.27
179.21
10.21
119.34
3,711.92
3,466.52
2.80
146.13
96.47
1,065.49
84,702.04

Q1
0.13
2,631.80
1,859.65
77215
3,622.11
3,117.93
404.18
734.57

734.57
734.57

69,984.66
614.04
276.32
134.07

0.24
50.32
91.16

0.54

337.72
335.86

1.53
0.34

69,370.62
1,168.53
761.74
14.48
35.64
356.67
0.00
68,202.09
59,412.20
118.57
7,410.75
796.67
463.90

0.88
0.88
0.04
0.84

628.77
157.52
117.32
40.20
471.25
410.42
60.83
3,728.57
777.23
489.73
184.81
10.36
92.33
2,951.34
2,705.28
2.88
146.94
96.24
1,014.85
82,246.32

2018
Q2 Q3
0.11 0.12
6,134.57 5,656.68
4,968.38 4,722.83
1,166.19  933.85
1,24557  1,203.99
886.18  844.08
359.40  359.91
72391  844.03
72391  844.03
466.25  844.03
257.66
73,802.59 77,744.99
85561  915.26
260.85  315.47
132,61 166.58
0.21 0.12
42.56 63.02
84.96 84.72
0.50 1.03
59476  599.79
58521  597.16
9.22 2.29
0.34 0.34
72,946.98 76,829.73
862.15  797.94
70215  639.69
15.66 14.76
31.95 32,05
11239 111.44
0.00
72,084.83 76,031.79
62,455.69 66,099.58
15210  175.19
831524  8,666.91
83231  783.09
32949  307.02
0.88 0.88
0.88 0.88
0.04 0.04
0.84 0.84
29064 332,57
14242 257.98
10457  220.09
37.85 37.89
148.22 74.59
87.39 74.32
60.83 0.27
4,388.32  4,100.87
1,116.26  1,105.41
67867  656.96
31870  325.85
14.20 15.85
10370 10675
3,273.06 2,995.46
3,030.83 2,759.88
2.80 0.01
14670 147.97
92.72 87.59
1,019.88  1,026.29
87,606.46 90,910.41

Q4
0.10
4,628.13
3,923.90
704.23
2,012.21
978.71
1,033.50
865.81

865.81
865.81

80,773.74
679.19
307.15
150.98

0.27
73.24
82.07

0.59

372.04
367.00

4.71
0.34

80,094.55
725.15
569.87

13.86
29.99
111.43
0.00

79,369.40

68,866.37
163.32

9,212.11
767.65
359.95

0.88
0.88
0.04
0.84

512.58
294.00
256.80

37.20
218.59
218.59

3,971.50
937.92
602.87
234.64

14.63
85.78
3,033.58
2,779.12
0.00
143.01
111.44
1,022.17
93,787.12

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance companies
and pension funds, financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-profit institutions
serving households, financial sector in bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.

General government includes central government bodies and organisations, local government units and social security funds.
Household sector includes natural persons, entrepreneurs and registered agricultural estates.
Financial instruments in foreign currency include FX-indexed and FX-denominated financial instruments.

Q1
0.15
2,931.71
2,206.83
724.88
2,785.94
2,409.13
376.81
979.25

979.25
979.25

82,685.64
71215
322.65
169.93

0.27
68.39
83.93

0.13

389.50
383.59

5.58
0.34

81,973.49
694.33
540.86

12.99
29.05
111.42
0.01

81,279.16

70,442.73
147.08

9,570.49
777.84
341.02

0.88
0.88
0.04
0.84

802.03
511.54
474.45

37.09
290.48
290.48

4,001.73
863.58
383.78
371.59

19.52
88.69
3,138.15
2,922.92
0.00
142.90
72.33
1,272.81
95,460.13

2019
Q2 Q3

0.17 0.15
3,147.17 3,270.55
2,096.27 2,123.37
1,050.90 1,147.18
2,601.69 2,191.75
2,256.83 1,789.25
344.86 402.50
994.83 1,008.05
994.83 1,008.05
994.83 1,008.05
92,014.50  93,946.76
868.22 839.39
312.04 326.25
177.68 183.20
0.25 0.16
51.80 59.15
81.24 83.16
1.07 0.57
556.19 513.14
552.47 510.05
3.38 1.66
0.34 0.33
1.10
91,146.28  93,107.37
659.09 641.15
507.67 490.51
12.06 1.1
27.93 28.12
111.42 111.41

0.00
90,487.19  92,466.22
78,730.27  80,257.66
148.44 150.97
10,505.76  11,002.04
760.61 769.02
342.11 286.53
0.88 0.88
0.88 0.88
0.04 0.44
0.84 0.44
401.70 575.09
290.18 409.72
252.94 372.72
37.24 37.00
111.52 165.37
111.52 165.37
3,959.41 3,995.05
882.09 922.54
494.10 537.04
251.51 240.06
19.14 19.79
117.34 125.65
3,077.32 3,072.51
2,865.10 2,860.31

0.00
140.65 140.71
71.57 71.49
1,258.95 1,264.24
104,379.31  106,252.51

Q4

0.08
3,605.77
2,084.04
1,421.73
3,050.80
2,691.56
359.24
1,020.07

1,020.07
1,020.07

96,600.50
590.96
311.95
161.00

0.16
65.60
84.38

0.82

279.01
275.53

272
0.77

96,009.54
595.87
449.67

10.13
27.64
108.43

95,413.67
81,531.70
1,628.57
11,584.67
422.57
246.16
0.23

0.23

0.23

0.88
0.88
0.44
0.44

197.79
96.22
81.50
14.72

101.56

101.56

3,893.35
718.26
396.75
212.89
22.09
86.53
3,175.09

2,937.52

136.00
101.57
1,323.14
109,592.61

2020
Q1 Q2
0.08 0.05
504217  4,452.30
2,788.64  2,555.96
225353  1,896.34
235037  3,248.98
204056  2,585.39
309.81 663.59
1,001.96 740.42
1,001.96 740.42
1,001.96 740.42
96,234.72 101,811.76
600.50 770.22
416.10 24553
260.44 119.09
0.70 0.15
70.28 4175
84.24 84.49
0.44 0.05
184.41 524.69
181.80 520.16
1.84 3.77
0.77 0.76
95,634.22 101,041.54
642.14 655.59
494.92 597.70
9.14 8.72
29.85 39.22
108.24 9.95
94,992.08 100,385.95
81,258.32  85,765.87
152022 1,538.10
11,577.64  12,380.23
427.08 515.51
208.82 186.24
0.23 0.23
0.23 0.23
0.23 0.23
0.88 0.48
0.88 0.48
0.44 0.04
0.44 0.44
258.91 141.05
128.72 40.13
127.70 38.51
1.02 1.62
130.19 100.92
130.19 100.92
4,149.18  3,959.46
1,204.70 819.83
715.81 42453
375.83 27173
28.32 26.43
84.74 97.14
294448  3,139.63
272566  2,935.98
135.91 136.74
82.90 66.91
1,307.87  1,280.24
110,346.35 115,643.97
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LIABILITIES

Credits and loans
short-term
in dinars
-non-financial corporations
-banks
-general government
-rest of the world
-other sectors
in foreign currency
-non-financial corporations
-banks
-general government
-rest of the world
-other sectors
long-term
in dinars
-non-financial corporations
-banks
-general government
-rest of the world
-other sectors
in foreign currency
-non-financial corporations
-banks
-general government
-rest of the world
-other sectors
Capital and provisions
-of which:
Shares
in dinars
-banks
-rest of the world
-other sectors
Other equity
in dinars
-non-financial corporations
-banks
-holding companies
-household sector
-rest of the world
-other sectors
in foreign currency
-non-financial corporations
-banks
-holding companies
-household sector
-rest of the world
-other sectors
Trade credits and advances
in dinars
-non-financial corporations
-other sectors
in foreign currency
-non-financial corporations
-other sectors
Other accounts payable
in dinars
-non-financial corporations
-general government
-household sector
-other sectors
in foreign currency
-non-financial corporations
-rest of the world
-other sectors
Other liabilities”
TOTAL LIABILITIES

") Other liabilities include provisions for losses and accumulated depreciation.

NOTES:

2013
Q4
59,804.35
3,761.08
40.13

40.13

3,720.95

3,720.95

56,043.27
2.41

2.41

56,040.86
11.46
5,703.40
761.20
49,564.80

5,983.51

80.20
80.20
20.50
59.70

5,011.18
5,011.18

1,754.47
3.25
67.62
3,185.84

131.68
97.55
84.49
13.06
34.13
33.41

0.72
1,5642.88
1,324.49
1,022.88

176.09
92.44
32.88

218.39

109.82
97.94
10.63

13,821.86
81,284.28

2014 2015 2016
Q4 Q4 Q4
56,993.63 50,434.44 55,485.71
2,582.08 2,680.21 6,400.35

0.17 798.98 0.11
0.17 798.98 0.11
2,581.91 1,881.24 6,400.24
2,581.91 1,878.69 6,399.06
2.55 1.18
54,411.55 47,754.23 49,085.37
1.96 1.1 5.62
1.96 1.1 5.62
54,409.59 47,753.12 49,079.75
36.29 27.97 24.69
3,625.67 5,867.28 6,043.40
420.26 124.93
50,327.37 41,732.95 43,011.66
2,396.31 7,818.60 8,364.36
80.20 80.20 80.20
80.20 80.20 80.20
20.50 20.50 20.50
59.70 59.70 59.70
7,238.25 6,699.87 6,910.78
723825 6,699.87 6,910.78
3.25 3.25 3.25
1,799.81 1,805.34 1,918.79
67.62 67.52 67.52
5,367.57 4,823.76 4,921.21
141.97 165.37 180.94
139.80 164.70 180.12
120.53 146.43 164.05
19.27 18.28 16.07
217 0.67 0.82
1.67 0.21 0.62
0.50 0.46 0.20
1,395.36  1,845.90 2,239.18
535.81 1,030.75 2,002.00
367.19 633.75 1,048.16
68.58 106.84 75.62
66.50 133.07 176.40
33.54 157.09 701.82
859.55 815.15 237.18
756.27 696.43 107.89
81.43 108.17 113.96
21.85 10.55 15.33
19,498.31 17,199.03 12,726.50

80,425.58 77,463.35 78,996.69

2017
Q4
64,528.33
9,263.54
99.22

99.22

9,164.32

9,089.59

74.73

55,264.79
0.56

0.56

55,264.24

6,108.20

49,156.04

9,258.78

118.20
118.20
58.50
59.70

7,113.04
7,113.04

3.25
1,918.87

67.52
5,123.40

158.75
158.25
128.40
29.85
0.51
0.39
0.1
1,375.47
1,206.59
882.82
87.25
192.62
43.90
168.88
61.55
81.15
26.19
9,380.71
84,702.04

Q1
63,125.14
6,448.95
21.62

21.62

6,427.33

6,426.30

1.03

56,676.19
252

0.65

1.87

56,673.67

6,023.30

50,650.37

9,564.09

118.20
118.20
58.50
59.70

7,113.04
7,113.04

325
1,918.87

67.52
5,123.40

135.88
135.49
110.68
24.81
0.39
0.34
0.05
1,522.44
1,367.39
915.93
105.39
184.02
162.05
155.05
57.85
79.06
18.14
7,898.78
82,246.32

2018

Q2 Q3
68,404.59 71,821.14
5,876.61  6,105.71
91.90 0.02
91.90 0.02
5,784.71  6,105.69
578346  6,105.69

1.25

62,527.99 65,715.43
62,527.99 6571543
8,963.01  8,835.38
53,564.98 56,880.05
9,840.48 10,248.14
118.20 118.20
118.20 118.20
58.50 58.50
59.70 59.70
7,113.04  7,248.86
7,113.04  7,248.86
3.25 3.25
2,031.74  2,250.54
67.52 67.52
5,010.53  4,927.54
162.18 179.75
161.76 179.42
132.88 136.22
28.88 43.20
0.42 0.33
0.38 0.26
0.04 0.07
1,648.53  1,539.85
1,456.98  1,396.39
887.91 971.85
217.66 192.97
187.68 205.87
163.73 25.70
191.56 143.46
70.78 50.48
101.66 76.48
19.12 16.50
7,550.68  7,121.52

87,606.46  90,910.41

Q4
75,637.75
6,794.21
95.87

95.87

6,698.34

6,698.34

68,843.54
0.11

0.11

68,843.43

9,306.23

59,537.20

9,662.75

118.20
118.20
58.50
59.70

7,298.43
7,298.43

3.25
2,300.11

67.52
4,927.54

260.48
259.86
218.13
41.73
0.62
0.38
0.25
1,176.67
979.31
639.17
131.11
175.76
33.27
197.36
77.97
92.38
27.01
7,049.47
93,787.12

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance
companies and pension funds, financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-
profit institutions serving households, financial sector in bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.

General government includes central government bodies and organisations, local government units and social security funds.
Household sector includes natural persons, entrepreneurs and registered agricultural estates.

Financial instruments in foreign currency include FX-indexed and FX-denominated financial instruments.

Q1
77,001.63
6,810.13
46.37

46.37

6,763.76
5.95
6,167.95

589.86

70,191.49
0.39

0.39

70,191.10
79.67
10,616.83

59,494.60

9,547.54

118.20
118.20
58.50
59.70

7,298.43
7,298.43

3.25
2,300.11

67.52
4,927.54

203.73
203.36
168.39
34.97
0.36
0.29
0.07
1,706.62
1,486.10
913.43
287.69
175.52
109.46
220.52
61.45
133.76
25.31
7,000.61
95,460.13

2019

Q2 Q3
86,050.38 88,015.63
8,154.81  8,466.15
8,154.81  8,466.15
5.36 4.75
6,380.77  5,581.97
1,768.68  2,879.44
77,895.57 79,549.48
0.36 0.40
0.36 0.40
77,895.21  79,549.08
9.26 17.56
11,751.19  10,015.42
66,124.81  69,516.10

9.95

9,767.47  9,638.32
118.20 118.20
118.20 118.20
58.50 58.50
59.70 59.70
7,298.43  7,333.83
7,29843  7,333.83
3.25 3.25
2,300.11  2,254.96
67.52 67.52
4,927.54  5,008.10
269.21 310.03
268.80 309.56
225.86 260.46
42.94 49.10
0.41 0.47
0.25 0.20
0.16 0.26
1,366.92  1,446.82
1,183.90  1,306.96
868.93  1,018.61
109.40 78.58
179.03 181.52
26.54 28.25
183.02 139.86
73.08 71.38
84.32 46.48
25.63 22.00
6,925.33  6,941.70

104,379.31 106,252.51

Q4
91,947.19
8,061.81

8,061.81
4.15
5,176.64

2,881.02

83,885.38

83,885.38
16.26
11,367.05

72,502.07

9,428.93

118.20
118.20
58.50
59.70

7,383.83
7,383.83

3.25
2,304.96

67.52
5,008.10

310.24
308.49
267.79
40.70
1.75
0.98
0.77
1,228.69
1,076.29
876.61
72.04
98.59
29.06
152.40
73.09
52.04
27.27
6,677.55
109,592.61

2020

Q1 Q2
92,716.54 97,382.86
8,426.36  6,339.29
8,426.36  6,339.29
3.55 2.95
554396  3,455.73
2,878.85  2,880.61
84,290.18  91,043.57
9.22 7.53
9.22 7.53
84,280.96 91,036.04
14.93 13.61
11,246.97  13,220.00
73,019.06 77,802.43
9,266.36  9,496.27
6,878.99  6,876.90
6,878.99  6,876.90
3.25 3.25
1,798.03  1,798.03
67.52 67.52
5,010.19  5,008.10
227.53 302.75
226.44 299.08
187.24 238.07
39.20 61.01
1.09 3.66
0.62 3.09
0.47 0.57
1,507.85  1,651.87
1,373.19  1,482.96
1,071.13 934.09
197.53 215.32
89.74 102.34
14.79 231.21
134.66 168.91
54.29 76.81
54.77 61.32
25.60 30.78
6,628.07  6,810.23

110,346.35 115,643.97
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Table 1.2.2

Balance Sheet of Factoring Companies, by Sector

(In million dinars, end of period)

ASSETS
ASSETS 2012 2013 2014 2015 2016 2017 2018 2019 2020
Q4 Q4 Q4 Q4 Q4 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Currency 0.13 0.16 0.11 0.12 0.08 1.60 7.30 11.17 10.28 14.52 12.56 6.74 248 0.57 23.62 35.58
in dinars 0.07 0.12 0.09 0.10 0.06 1.60 7.30 11.17 10.28 14.52 12.56 6.74 2.48 0.57 23.62 35.58
in foreign currency 0.06 0.04 0.03 0.02 0.02

Transferable deposits 1,448.12 1,066.41  1,180.70 1,319.07 1,947.12 780.65 236.49 377.97 965.86 547.12 706.08 604.05 856.80 590.38 72578  1,822.12
in dinars 1,040.57 616.56 716.51 506.02 1,011.98 511.44 128.81 143.10 175.92 193.44 21274 111.28 488.72 251.61 256.76  1,732.02
in foreign currency 407.55 449.86 464.19 813.05 935.14 269.21 107.68 234.87 789.93 353.67 493.33 492.77 368.08 338.77 469.01 90.10

Other deposits 1,360.23  2,444.59 290.60 359.69 287.53 487.40 437.40 462.40 462.40 492.40 492.40 642.90 639.40 623.40 235.79 235.79
in dinars 25.00 194.57 10.00 235.92 435.79 385.79 410.79 410.79 440.79 440.79 591.29 587.79 571.79 235.79 235.79
in foreign currency 1,335.23 2,250.02 280.60 359.69 51.61 51.61 51.61 51.61 51.61 51.61 51.61 51.61 51.61 51.61

Debt securities 108.51 500 2,006.42 776.52 842.58 84513 1,039.48 66539 1,601.13 201845 1,941.78 197095 1,686.56 2,100.96 2,029.29  1,981.33

short-term 108.51 5.00 56.86 100.64 70.41 70.77 74.79 79.21 87.35 119.23 84.76 113.93 89.63 172.18 147.17 99.22
in dinars 108.51 5.00 56.86 57.65 43.61 57.69 56.27 64.83 68.30 101.71 69.49 92.83 61.98 130.23 108.38 69.27
-non-financial corporation: 108.51 5.00 56.86 57.65 43.61 57.69 56.27 64.83 68.30 101.71 69.49 92.83 61.98 130.23 108.38 69.27
-other sectors
in foreign currency 42.99 26.80 13.08 18.52 14.38 19.05 17.52 15.27 21.10 27.65 41.95 38.79 29.95
-non-financial corporation: 42.99 26.80 13.08 18.52 14.38 19.05 17.52 16.27 21.10 27.65 41.95 38.79 29.95

long-term 1,949.56 675.88 77217 774.36 964.69 586.19  1,513.79  1,899.22 1,857.02 1,857.02 1,596.93 1,928.78 1,882.11 1,882.11
in dinars 350.80 338.37 306.77 332.11 1,017.64 1,392.63 1,358.52  1,358.52  1,347.54 1,676.44 1,632.38 1,632.38
-general governmen 350.80 338.37 306.77 33211 1,017.64 1,392.63 1,358.52 1,358.52 1,347.54 1,676.44 1,632.38 1,632.38
in foreign currency 1,949.56 675.88 421.37 435.99 657.92 254.08 496.14 506.59 498.50 498.50 249.39 252.34 249.73 249.73
-general governmen 1,949.56 675.88 421.37 435.99 657.92 254.08 496.14 506.59 498.50 498.50 249.39 252.34 249.73 249.73

Factoring, credit and loan receivables 25,644.17 24,897.51 21,788.11 23921.71 20,339.14 19,137.88 19,276.06 19,551.58 20,088.32 23,479.23 23,405.45 24,355.79 24,14572 24,19552 15275.90 15,324.43
in dinars 4,117.17  4,40159 4,967.06 667598 757565 9,964.89 9,658.89 9,986.66 10,361.92 13,296.00 13,724.25 14,158.06 14,422.74 14,067.34 583843 5,887.35
-non-financial corporation: 2,335.80 2,509.51 3,475.14  4,962.37 572120 791765 763185 792383 7,673.70 11,281.47 11,733.34 12,152.93 11,903.90 12,113.67 3,900.77  3,989.92
-other financial intermediaries 3.80 3.50 8.10 36.00 36.00
-general governmen 0.09 0.02 0.13
-household sectol 243 4.94 6.41 4.94 0.84 2.83 210 216 0.04 1.16 0.04 0.26 0.03 2.06 0.32
-non-financial corporations in 1,777.57 1,886.16  1,486.89 1,707.17 1,849.51 2,046.40  2,024.21 2,060.73 2,686.06 201449 198164 200509 251858 1,917.64 1,899.60 1,896.98
in foreign currency 21,527.00 20,495.91 16,821.05 17,245.73 12,763.49 9,17299 961717 9,564.93 9,726.41 10,183.22 9,681.20 10,197.74 9,722.99 10,128.18 9,437.46  9,437.08
-non-financial corporation: 20,691.54 20,188.61 16,799.07 16,117.98 12,762.84 917257 9,616.75 9,564.51 9,716.28 10,173.11 9,648.82 10,180.28 9,684.66 10,004.05 9,393.94  9,389.81
-holding companies 213.62
-general governmen 200.71 84.54 7.06
-household sector 10.32 29.89 14.92 0.66 0.65 0.42 0.42 0.42 0.42 0.42 0.17 0.30 0.30 89.10 0.30 0.30
-non-financial corporations in 397.65 186.23 1,127.09
-rest of the world 13.16 6.65 9.71 9.69 32.21 17.16 38.03 35.04 43.22 46.97

Listed shares 1,662.78 1,243.05 79.68 6.78 4.87 4.87 4.87 4.87 4.87 4.87 4.87 4.87 4.87 4.87 0.06 0.51
in dinars 29.78 58.86 10.06 6.56 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 0.00 0.45
in foreign currency 1,633.00  1,184.19 69.63 0.22 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06 0.06

Unlisted shares 0.07 0.15 23.14 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94
in dinars 0.07 0.15 23.14 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94 15.94
in foreign currency

Other equity 111.73 169.15 21.41 21.41 21.41 0.05 0.05 66.15 66.15 93.95 93.95 93.95 93.95 93.93 93.93 93.93
in dinars 111.73 163.63 21.41 21.41 21.41 0.05 0.05 66.15 66.15 93.95 93.95 93.95 93.95 93.93 93.93 93.93
in foreign currency 5.52

Investment fund shares/units 85.91 11.66 134.07 18.55 31.05 94.78 14.66 0.28 5.75 0.03 79.09
in dinars 24.20 22.56 7.51 85.91 11.66 134.07 18.55 31.05 94.78 14.66 0.28 5.75 0.03 79.09
in foreign currency

Financial derivatives 1,057.04  1,062.88 1,259.93
in foreign currency 1,057.04 1,062.88 1,259.93

Trade credits and advances 90.17 95.01 2517 14.59 607.92 41.02 382.59 489.18 807.08 828.75 1,078.10 1,449.92 1,792.36 657.72 902.70 869.31
in dinars 85.55 89.49 18.13 3.62 33.71 38.64 371.00 487.67 806.06 827.07 1,076.64 144868 1,791.33 654.63 900.49 867.11
-non-financial corporation: 83.81 89.33 18.09 3.60 33.31 36.15 370.78 487.54 805.93 82691 1,076.48 144852 1,791.17 654.27 900.33 866.94
-other sectors 1.74 0.16 0.03 0.02 0.40 2.49 0.22 0.13 0.13 0.16 0.16 0.16 0.16 0.36 0.16 0.16
in foreign currency 4.62 5.52 7.05 10.97 574.21 238 11.59 1.51 1.02 1.68 1.46 1.24 1.03 3.09 221 2.20
-non-financial corporation: 4.47 5.37 6.99 10.58 574.21 2.38 11.59 1.51 1.02 1.68 1.46 1.24 1.03 2.21 2.21 2.20
-other sectors 0.15 0.15 0.06 0.39 0.00 0.88

Other accounts receivable 1,326.07  1,311.05 2,098.07 2,058.46 933.11 894.28 941.39 948.47 969.74 848.80 825.97 692.40 721.90 551.39 519.10 514.11
in dinars 290.83 458.67 822.97 994.81 561.54 549.78 597.91 613.40 633.60 512.37 489.93 361.39 359.46 399.02 360.35 350.50
-non-financial corporation: 156.08 256.13 637.10 717.34 319.38 330.87 331.10 348.03 372.40 234.48 23263 253.60 23273 274.78 231.71 221.42
-general governmen 103.30 185.09 165.25 183.40 231.24 216.16 263.99 262.31 258.18 266.81 252.91 103.38 122.32 119.89 125.96 126.42
-other sectors 31.45 17.45 20.62 94.07 10.92 275 2.82 3.06 3.02 11.06 4.39 4.41 4.41 4.35 2.68 2.66
in foreign currency 1,035.24 852.38 1,275.10 1,063.65 371.57 344.50 343.48 335.08 336.14 336.43 336.03 331.03 362.46 152.37 158.75 163.61
-non-financial corporation: 946.03 618.23 1,011.01 796.07 91.12 86.32 86.34 85.11 88.37 87.63 87.28 84.02 115.58 25.23 25.09 162.87
-rest of the world 85.06 200.35 243.40 246.70 258.82 255.71 256.71 249.87 247.66 248.63 248.63 247.01 246.88 127.14 133.66 0.74
-other sectors 4.15 33.80 20.69 20.88 21.63 2.47 0.43 0.10 0.11 0.17 0.12

Non-financial assets 1,390.64 1,330.45 190.10 210.51 258.16 260.00 270.70 318.59 317.16 332.89 335.12 340.74 320.42 366.18 349.35 383.92

TOTAL ASSETS 33,142.61 32,562.53 28,784.76 29,790.24 26,525.30 22,554.73 22,623.93 23,045.78 25,327.48 28,707.97 29,007.00 30,192.91 30,280.68 29,206.61 20,171.49 21,356.06

NOTES:

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance companies and pension funds,
financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-profit institutions serving households, financial sector in
bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.

Government includes central government bodies and organisations, local government units and social insurance funds.

Household sector includes natural persons, entrepreneurs and registered agricultural estates.

Financial instruments in foreign currency include FX-indexed and FX-denominated financial instruments.
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LIABILITIES

Loans and deposits
short-term

in dinars

-non-financial

corporations

-banks

-rest of the world

-other sectors

in foreign currency

-non-financial

-banks

-rest of the world

-other sectors
long-term

in dinars

-non-financial

-banks

-general government

in foreign currency

-non-financial

-rest of the world

-other sectors
Capital and provisions

-of which:

Unlisted shares

in dinars

-general government

Other equity

in dinars

-non-financial

-banks

-household sector

-rest of the world

-other sectors

in foreign currency

-rest of the world

-other sectors
Trade credits and advances

in dinars

-non-financial

-other sectors

in foreign currency

-rest of the world

-other sectors
Other accounts payable

in dinars

-non-financial

-general government

-other sectors

in foreign currency

-non-financial

-other sectors
Other liabilities™
TOTAL LIABILITIES

NOTES:

2012
Q4

15,799.56
13,167.19
2,352.14

379.19

306.91
1,653.76
12.28
10,815.05
380.69
629.51
9,643.63
161.22
2,632.37
409.63
118.11
291.52

2,222.74
69.29
1,792.06
361.39
781117

551240
551240
5,512.40
1,434.59
1,093.65
126.70
81.45
176.47
709.03

340.94
340.81
0.13
1,285.01
15.12
14.95
017
1,269.89
1,255.62
14.27
1,624.82
1,380.94
1,057.54
302.62
20.79
243.88
223.54
20.34
6,622.06

33,142.62

2013 2014
Q4 4
15,200.45 10,976.83
12,856.14  8,534.35
286423 343.86
566.95 23895
30990 10150

1,943.95
4342 341
999191 8,19048
61667 18487
30872 33354
900059 7,643.29
6593  28.78
243431 244248
67553 74993
16086  273.30
50567 22663
250.00
175878  1,692.55
0.33
1,396.35 1230.65
36243 46157
5506.02  8,369.58
551240 551240
551240 551240
551240 551240
153561 99573
117164 620.83
16943 97.60
8321  104.33
19109 5626
70004 27214
1886 9050
363.97 37490
36389 35196
008 2294
132315 14621
6729  118.99
6727  118.97
0.02 0.02
125586  27.22
1,253.10 2.39
276 2483
1,638.03  1,140.04
143401 939.10
113480  768.84
26419 2493
3502 14533
20402 20094
19608 200.94

7.93
8,714.89  8,152.10

32,562.53 28,784.76
" Other liabilities include provisions for losses and accumulated depreciation.

2015
Q4

9,854.70

8,241.82
406.56

218.32
170.36

17.88
7,835.26
501.97
296.41
6,865.57
171.31
1,612.88
476.63

226.63
250.00
1,136.25

1,098.30
37.95
7,939.28

5,816.79
5,816.79
5,816.79
1,003.52
628.62
121.72
104.33

257743
2,404.23
1,271.19
917.31
215.73
173.20
172.52
0.68
9,239.90

29,790.22

2016
Q4

5,470.39
5210.79
997.93

52.25

2040
922.05
323
4,212.86
776.89

3,292.32
143.65
259.60
259.60

9.60

250.00

8,560.53

5,816.79
5,816.79
5,816.79
955.98
640.83
29243

128.66
219.74

315.15
292.21
22.94
88.42
85.85
85.76
0.09
2.57

1.21
1.36
3,454.90
3,275.64
993.31
2,248.04
34.29
179.26
178.89
0.37
8,951.09

26,525.33

2017
Q4

1,764.46
1,303.94
487.90

263.04
117.50

107.36
816.04
617.17

105.91

92.96
460.53
250.00

250.00
210.53

210.53
8,706.41

6,050.85
6,050.85
6,050.85
1,066.79
721.33
432.05

123.48
105.80

60.00
345.46
322.52

22.94
155.67
127.48
127.48

28.19
1.16
27.03
54321
352.52
318.56
397
29.99
190.71
187.69
3.02
11,384.98

Q1
1,382.36

931.29
195.96

71.90
16.00

108.06
735.33
579.14

48.31
107.88
451.07
250.00

250.00
201.07

201.07
8,931.55

6,050.85
6,050.85
6,050.85
1,117.32
771.86
460.05

135.03
105.80

70.98
345.46
322.52

22.94
139.63
127.96
127.96

1,67
057
1110
775.86
636.45
612.21
9.59
14,65
139.41
136.31
340
11,394.53

2018

Q2
1,621.18

1,097.18
269.49

145.66

123.83
827.68
579.09

33.93
214.65
524.00
250.00

250.00
274.00

274.00
9,117.34

6,050.85
6,050.85
6,050.85
1,141.49
796.03
473.42

135.19
105.80

81.62
345.46
322.52

22.94
149.53
137.90
137.90

11.62
0.52
11.10
803.72
665.44
638.94
9.87
16.63
138.27
138.27

11,354.01

22,554.73 22,623.93 23,045.78

Q3
3,493.72
1,102.81

193.28

7249
12.00

108.78
909.52
662.16

247.36
2,390.92
250.00

250.00
2,140.92

2,140.92
9,183.70

6,050.85
6,050.85
6,050.85
1,139.47
794.01
473.49

133.65
105.80

81.07
345.46
322.52

22.94
145.85
144.96
144.96

0.89
0.87
0.01
1,154.69
889.55
866.80
8.77
13.98
265.14
265.14

11,349.52

Q4
3,732.96

1,274.15
432.21

59.30
267.00

105.91
841.94
567.85

68.69
205.40
2,458.81
250.65
0.65

250.00
2,208.16
98.66
2,109.50

9,118.89

6,050.85
6,050.85
6,050.85
1,175.81
830.36
542.26

106.25
105.80
76.05
345.46
322.52
22.94
84.54
8243
8243

211
209
0.02
1,288.07
1,100.49
1,039.65
945
5139
187.58
185.99
159
14,483.51

Q1
4,130.47

1,687.86
264.14

72.80
75.50

115.84
1,423.72
741.39

20.97
661.36
2,442.61
250.70
0.70

250.00
2,191.91
98.30
2,093.61

8,979.02

6,050.85
6,050.85
6,050.85
1,162.94
817.86
521.15

106.25
105.80
84.66
345.07
32213
22.94
101.84
99.94
99.94

1.90
0.59
1.31
1,360.49
1,203.19
1,170.04

14,435.18

25,327.48 28,707.97 29,007.00

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance companies and
pension funds, financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-profit institutions serving
households, financial sector in bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.

Government includes central government bodies and organisations, local government units and social insurance funds.
Household sector includes natural persons, entrepreneurs and registered agricultural estates.

Financial instruments in foreign currency include FX-indexed and FX-denominated financial instruments.

2019
Q2

3,829.02
1,445.57
562.51

111.37
275.50

165.64
893.06
716.15

44.31
132.60
2,383.45
256.66
0.66
6.00
250.00
2,126.79
98.06
2,028.73

9,320.21

6,050.85
6,050.85
6,050.85
1,160.04
814.97
508.56

106.43
105.80
94.18
345.07
32213
22.94
90.50
89.94
89.94

0.57
0.55
0.02
243472
2,319.15

14,518.46
30,192.91

Q3
3,670.75
1,109.61

248.08

103.49

144.59
861.53
720.46

017
140.90
2,561.14
250.64
0.64

250.00
2,310.50
96.97
2,036.80
176.73
9,422.02

6,050.85
6,050.85
6,050.85
1,162.07
817.00
508.56

106.43
105.80

96.21
345.07
299.20

45.87
106.38
106.33
106.33

1.06
0.60

046
2,570.54
2,394.45
2,367.18
1242
14.85
176.09
173.73
2.36
14,511.00

30,280.68

Q4
3,823.60
1,403.83

455.37

107.13
201.00

147.24
948.46
796.47

0.02

151.97
2,419.77
295.62
0.62
45.00
250.00
2,124.15
99.11
2,025.01
0.03
9,387.30

6,050.85
6,050.85
6,050.85
1,190.60
845.52
508.56

118.25
105.80
112.91
345.07
299.20

45.87
151.73
151.09
151.09

0.64
054
0.10
1,656.47
1,534.69
1441.27
494
88.48
121.78
119.36
242
14,187.50

29,206.61

2020
Q1

3,926.25

1,314.90
285.52

105.31
42.50

137.71
1,029.38
859.63

25.96
143.79
2,611.35
250.61
0.61

250.00
2,360.74
98.91
2,026.58
23625
9,050.17

6,050.85
6,050.85
6,050.85
771.49
725.62
513.11

113.71

98.80
45.87

45.87
144.44
138.14
138.14

6.30
0.29
6.01
1,765.69
1,632.64
1,591.21
441
37.02
133.06
130.64
242
5,284.94

20,171.49

Q2
4,668.24
1,296.61

225.83

88.05

137.79
1,070.78
857.95

25.96
186.87
3,371.63
1,250.61
0.61

1,250.00
2,121.02

98.84
2,022.18

9,130.68

6,050.85
6,050.85
6,050.85
779.08
733.21
513.11

113.71

106.39
45.87

45.87
136.02
135.42
135.42

0.60
0.60

1,774.90
1,649.77
1,618.01
8.93
2283
125.14
122.78
2.36
5,646.22

21,356.06



Table 1.2.3.

Balance Sheet of Investment Funds, by Sector
(In million dinars, end of period)

ASSETS

Transferable deposits
in dinars
in foreign currency
Other deposits
in dinars
in foreign currency
Debt securities
short-term
in dinars
-general government
-other sectors
in foreign currency
-general government
-other sectors
long-term
in dinars
-general government
-other sectors
in foreign currency
-general government
-other sectors
Shares
in dinars
-non-financial corporations
-banks
-other sectors
in foreign currency
-rest of the world
-other sectors
Investment fund shares/units
in dinars
-money market funds
-other investment funds
in foreign currency
-rest of the world
Other accounts receivable
in dinars
-non-financial corporations
-general government
-household sector
-other sectors
in foreign currency
-non-financial corporations
-general government
-household sector
-rest of the world
-other sectors
TOTAL ASSETS
NOTES:

2013
Q4
Money ) Other
market funds investment
funds
770.15 111.23
98.52 74.47
671.64 36.76
2,070.94
1,698.28
372.67
1,449.47 73.23
16.76 14.67
15.23
15.23
1.53 14.67
1.53 14.67
1,432.70 58.56
955.31
878.68
76.63
477.39 58.56
477.39 45.24
13.32
825.44
261.35
218.05
43.30
564.09
564.09
16.62 93.30
16.62 48.98
16.62 8.81
4017
44.32
44.32
0.18 2.33
0.18 2.26
1.08
117
0.18 0.01
0.07
0.07
4,307.37 1,105.53

2014
Q4
Money . Other
market funds |nvfeusl:z1:nt
2,245.77 147.16
557.60 58.80
1,688.17 88.36
2,785.70
2,107.10
678.59
3,080.87 48.12
3,080.87 48.12
2,083.36
2,083.36
997.51 48.12
997.51 44.18
3.95
942.57
270.77
223.13
47.63
671.80
671.80
105.93
56.64
3.87
52.77
49.29
49.29
134.32 8.01
8.01
6.83
1.18
134.32
134.32
8,246.66 1,251.79

2015
Q4
Money ) Other
market funds investment
funds
5,697.37 305.52
1,507.05 85.36
4,190.32 220.17
5,686.21
5,664.98
21.23
4,288.67 313.94
19.66
19.66
19.66
4,269.02 313.94
2,763.80 10.83
2,763.80 10.83
1,505.21 303.11
1,505.21 55.57
247.54
735.06
175.48
151.07
24.42
559.57
559.57
38.96 55.71
38.96 49.05
38.96 9.1
39.93
6.66
6.66
7.49
7.18
2.19
1.17
3.81
0.32
0.32
15,711.22 1,417.72

2016 2017
Q4 Q4
Money A Other Money ) Other
investment investment
market funds market funds

funds funds
7,495.32 217.54 7,333.38 344.18
1,007.28 91.82 818.35 55.52
6,488.03 125.72 6,515.03 288.65
6,037.63 7.20 9,767.32 5.41
5,390.05 7.20 6,885.49 3.04
647.58 2,881.83 2.37
5,725.91 568.61 5,705.43 749.37
5,725.91 568.61 5,705.43 749.37
2,833.73 5.28 2,685.67 19.90
2,833.73 5.28 2,685.67 19.90
2,892.17 563.33 3,019.75 729.47
2,892.17 18.22 3,019.75 31.23
545.11 698.24
983.36 1,294.58
166.78 145.44
158.19 137.46
8.59 7.98
816.58 1,149.14
816.58 1,149.14
2.93 81.55 14.92 76.47
2.93 81.55 14.92 76.47
2.93 30.56 14.92 29.55
50.98 46.92
2.79 212
2.79 212

1.28

1.17 117
0.34 0.95
19,261.78 1,861.04 22,821.04 2,472.13

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance companies and
pension funds, financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-profit institutions serving

households, financial sector in bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.

General government includes central government bodies and organisations, local government units and social security funds.

Household sector includes natural persons, entrepreneurs and registered agricultural estates.

2018
Q4
Money market| . Other
funds investment
funds

1,624.86 319.03
571.84 89.99
1,053.02 229.04
17,200.13 188.56
9,748.66 3.00
7,451.47 185.56
5,485.40 788.75
5,485.40 788.75
2,492.07 40.47
2,492.07 40.47
2,993.33 748.27
2,993.33 249.16
499.11
1,731.10
85.41
81.84
3.57
1,645.69
1,645.69
17.11 157.96
17.11 65.92
17.11 19.77
46.15
92.04
92.04
30.31 79.85
30.31 2.50
1.17
30.31 1.33
77.35
77.04
0.31
24,357.81 3,265.26



Q1

Other
investment
funds

Money market
funds

2,224.81 343.65
647.26 145.39
1,577.55 198.26
21,581.62 217.34
13,252.26 8.53

8,329.36 208.81
5,128.80 1,116.02

5,128.80 1,116.02
1,547.47 40.92
1,547.47 40.92

3,581.33 1,075.10
3,581.33 577.65
497.45

2,013.78

62.67

58.08

4.59

1,951.11
1,951.11

12.60 188.19
12.60 52.83
12.60 5.50
47.33

135.36

135.36

48.49 14.47
48.49 14.45
11.04

147

48.49 2.24
0.02

0.02

28,996.33 3,893.45

Q2

Money market
funds

2,679.72
543.61
2,136.11
25,640.35
16,960.95
8,679.40
7,956.96

7,956.96
4,350.32
4,350.32

3,606.64
3,606.64

14.05
14.05
14.05

73.88
73.88

73.88

36,364.96

2019

Other
investment
funds

365.74
29.30
336.44
261.37
5.50
255.87
1,222.98

1,222.98
39.69
39.69

1,183.29
781.40
401.89

2,368.18

61.20
56.38
4.82

2,306.98
2,306.98

226.96
45.78
0.39
45.39
181.18
181.18
6.03
5.58
2.17

3.41
0.45

0.45
0.00
4,451.26

Q3

Money market
funds

4,923.34
543.36
4,379.98
26,460.52
17,139.30
9,321.22
7,808.96

7,808.96
4,302.52
4,302.52

3,506.44
3,506.44

2419
24.19
24.19

91.12
91.12

91.12

39,308.13

Other
investment
funds

342.54
37.97
304.58
287.56
9.01
278.54
1,324.20

1,324.20
40.84
40.84

1,283.36
850.38
432.98

2,530.87

54.57

2,476.30
2,476.30

357.23
26.03
0.39
25.64
331.20
331.20
9.36
7.65
4.50

3.15
1.71

1.71
0.00
4,851.75

Q4

Money market
funds

1,862.57
741.24
1,121.33
28,707.76
18,949.82
9,757.94
7,834.76

7,834.76
4,308.61
4,308.61

3,526.15
3,526.15

24.01
24.01
24.01

111.47
111.47
0.14

111.33

0.00

0.00
38,540.57

Other
investment
funds

419.14
67.77
351.37
420.62
9.05
411.57
1,653.19

1,6563.19
41.27
41.27

1,5611.92
1,089.54
422.38
3,061.93
46.69
46.69

3,015.24
3,015.24

457.34

457.34
457.34
4.30
1.40
1.37

0.03

2.90

2.90
5,916.52

Q1

Money market
funds

3,954.60
543.08
3,411.52
24,347.78
16,945.83
7,401.95
7,866.65
27.06
27.06
27.06

7,839.59
4,512.08
4,512.08

3,327.51
3,327.51

21.68
21.68
21.68

120.03
120.03
0.14
3.99

115.90
0.00

0.00
36,310.74

2020

Other
investment
funds

590.34
61.96
528.38
409.54
10.03
399.51
1,731.96
1.18

1.18
1.18

1,730.78
40.64
40.64

1,690.15
1,271.58
418.56
2,669.91
32.75
32.75

2,637.16
2,637.16

356.49
0.00

0.00
356.49
356.49

45.04

1.27

0.07

1.20
43.77

40.08
3.69
5,803.27

Q2

Money market
funds

1,826.37
1,144.13
682.23
27,745.92
18,320.01
9,425.91
8,525.63
27.13
27.13
2713

8,498.50
5,046.29
5,046.29

3,452.20
3,452.20

17.55
17.55
17.55

113.49
113.34

10.84

102.50
0.15

0.13

0.02
38,228.96

Other
investment
funds

42417
198.95
225.22
456.81
10.02
446.79
1,746.06
1.18

1.18
1.18

1,744.87
23.34
23.34

1,721.53
1,270.34
451.19
3,048.93
25.23
25.23

3,023.70
3,023.70

393.78
2.01
2.01
0.00

391.77

391.77

151.32
2.38
0.56

1.81
148.94

146.29
2.65
6,221.06



Table 1.2.3.

Balance Sheet of Investment Funds, by Sector”
(In million dinars, end of period)

2013 2014 2015 2016 2017 2018
Q4 Q4 Q4 Q4 Q4 Q4
HABILITIES Money . Other Money . Other Money . Other Money market| . Other Money . Other Money market| . Other
market funds investment market funds investment market funds investment funds investment market funds investment funds investment
funds funds funds funds funds funds

Capital 4,302.46 1,098.41 8,066.14 1,223.14 15,695.63 1,411.86 19,233.83 1,854.69 22,801.49 2,457.06 24,336.31 3,206.34

-of which:

Investment fund shares/units 4,302.46 1,038.54 8,066.14 1,153.94 15,695.63 1,347.29 19,233.83 1,818.25 22,801.49 2,423.14 24,336.31 3,194.10

in dinars 4,302.46 1,038.54 8,066.14 1,153.94 15,695.63 1,347.28 19,233.83 1,818.25 22,801.49 2,423.14 24,336.31 3,194.10

-non-financial corporations 2,292.78 181.07  4,202.37 140.10 7,059.89 120.39 6,496.48 131.33 7,130.42 139.67 7,908.47 139.48

-banks 23.77 47.49 1,833.61 2,704.69 3,319.14 459.59

-money market funds 10.38 9.76 10.23 38.97 0.01 2.93 14.92 17.11

-other investment funds 9.52 22.60 6.23 23.21 9.13 45.65 30.57 51.74 29.55 47.69 19.77 47.17

-other financial intermediaries 7.51 85.92 31.05

-financial auxiliaries 195.97 273.70 9.96 479.77 8.54 595.44 15.65 932.03 22.69 1,165.25 28.45

-insurance corporations 31.74 26.19 34.50 18.44 36.86 18.94 41.58 21.57 9.59 21.88 79.54 35.43

-pension funds 66.93 126.59 181.42

-household sector 1,680.90 696.89  3,218.51 840.24 5,740.83 1,036.17 8,743.97 1,479.61 10,494.42 1,907.78 13,628.29 2,705.25

;;‘:;‘;fg;’;‘s“t”“ons serving 11.93 5.12 12.89 5.84 2638  11.07 12.06 1220 11.36 3934 1056

-financial corporations under 25.40 25.40 10.71

bankruptcu procedure
-rest of the world 45.46 71.51 270.45 80.52 470.18 95.80 531.67 106.16 658.91 272.06 806.48 227.76

in foreign currency
-rest of the world
-other sectors

Other accounts payable 4.90 712 180.51 28.65 15.59 5.87 27.96 6.35 19.55 15.07 21.50 58.92
in dinars 4.89 7.05 46.17 15.34 15.57 5.85 27.93 4.90 19.50 10.48 21.43 55.08
-non-financial corporations 0.82 1.00 36.91 10.35 0.08 0.82 8.08 0.48 0.08 0.51 0.29 0.75
-financial auxiliaries 3.54 3.94 6.96 3.63 12.23 3.06 16.51 3.94 15.39 7.85 16.75 5.97
-other sectors 0.53 2.1 2.30 1.36 3.25 1.97 3.33 0.49 4.03 212 4.39 48.36
in foreign currency 0.01 0.07 134.34 13.31 0.03 0.01 0.03 1.45 0.06 4.58 0.07 3.84
-rest of the world 0.01 13.26 1.43 4.32 3.51
-general government 134.32
-other sectors 0.00 0.07 0.02 0.05 0.03 0.01 0.03 0.02 0.06 0.26 0.07 0.33

TOTAL LIABILITIES 4,307.37 1,105.53 8,246.66 1,251.79 15,711.22 1,417.72 19,261.78 1,861.04 22,821.04 2,472.13 24,357.81 3,265.26

NOTES:

Sector classification: non-financial corporations, National Bank of Serbia, banks, investment funds, other financial intermediaries other than insurance companies
and pension funds, financial auxiliaries, holding companies, insurance companies, pension funds, general government, household sector, non-profit institutions
serving households, financial sector in bankruptcy, non-financial corporations in bankruptcy and rest of the world.

Non-financial corporations include public enterprises and other non-financial corporations.
General government includes central government bodies and organisations, local government units and social security funds.
Household sector includes natural persons, entrepreneurs and registered agricultural estates.

Financial instruments in foreign currency include FX-indexed and FX-denominated financial instruments.



2019 2020
Q1 Q2 Q3 Q4 Q1 Q2

Oth Oth Oth Oth Oth Oth
Money market | . e Money market | . e Money market| . °r Money market | . °r Money market| . er Money market| . e
investment investment investment investment investment investment

funds funds funds funds funds funds funds funds funds funds funds funds

28,945.17 3,872.90 36,241.32 4,365.21 39,161.60 4,807.77  38,503.95 5,881.45 36,196.33 5,679.91 37,999.93 6,057.75

28,945.17 3,861.90  36,241.32 4,365.21 39,161.60 4,807.59 38,503.95 5,881.45 36,196.33 5,679.91 37,999.93 6,057.75
28,945.17 3,861.90 36,241.32 4,365.21 39,161.60 4,807.59  38,503.95 5,881.45 36,196.33 5,679.91 37,999.93 6,057.75
8,657.15 14255  11,855.56 100.59 10,156.95 102.74  11,360.61 108.38  10,432.30 89.91 11,577.87 133.65

3,178.22 4,678.89 7,481.42 4,256.05 4,155.92 4,175.18
12.60 14.05 24.20 24.01 21.67 17.55
5.50 48.29 0.39 45.41 0.39 25.61 0.00 2.01 0.00
94.88 14.66 0.28 5.75 0.02 0.03
972.27 29.01 855.03 8.71 938.30 8.85 953.34 9.34 987.73 7.54 1,030.91 8.44
78.92 49.34 186.01 62.07 311.01 78.41 237.22 100.46 85.36 94.20 281.49 126.62
282.81 224.37 245.81 24714 198.27 198.99

14,821.05 3,308.13 17,573.47 3,847.88 19,141.99 4,241.44  20,510.66 5,252.32 19,565.21 5,132.21 19,953.11 5,405.01

6.11 11.16 12.25 11.42 12.36 11.62 129.85 11.83 27.03 10.41 15.88 1.1
835.66 273.43 826.65 289.12 848.89 338.92 779.34 399.11 722.82 345.65 746.91 372.92
51.16 20.55 123.64 86.05 146.54 43.98 36.62 35.07 114.41 123.36 229.03 163.32
51.09 20.22 123.62 7.90 146.19 38.73 36.56 14.96 114.34 20.76 229.00 15.18
13.39 0.40 68.13 0.14 67.29 0.04 0.28 0.14 15.28 0.14 187.61
18.95 5.36 25.23 5.81 27.58 5.85 29.47 8.03 27.35 9.34 26.91 7.32
18.76 14.47 30.25 1.95 51.32 32.84 6.80 6.79 71.71 11.28 14.48 7.86
0.07 0.33 0.02 78.15 0.34 5.25 0.06 20.11 0.07 102.60 0.02 148.14
78.11 4.99 19.71 102.22 148.04
0.07 0.33 0.02 0.04 0.34 0.26 0.06 0.40 0.07 0.38 0.02 0.10

28,996.33 3,893.45 36,364.96 4,451.26 39,308.13 4,851.75  38,540.57 5,916.52 36,310.74 5,803.27 38,228.96 6,221.06
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Table 1.3.1
NBS Interest Rates

(Per annum rates, in %)

Lending interest rates
On Lombard loans®
If the bank repaid the ;;;Zeo;of;;l;?zeg; If the total number of days o
Lombard loan on the use in the course of a | O Lombardloan useinthe | on non- nnon- | 5 hon-
) Key on business day following | b0 s of | COUTse of @ month is in excess | ajiogated allocated | ted
Discount policy |Lombard| the dgy of its disbursement 14 business days, of 14 business days, provided |  ginar foreign leasing
rate rate” | loans? and if theltotal number ovl provided that the number tha!l the number of qays of required ::rrgncc)’l required
days of using such loans in N uninterrupted use in that 4| require 4a)
the course of a month is not of d.ays of un:ln te(rthet.i period reserves reserves” reserves
in excess of 7 business us:g;::t(,?esrfjslii::st "M isin excess of 5 business
days days days
1 2 3 4 5 6 7 7a 7b
1997 33.74 . 3475 R _ R 33.74
1998 33.74 . 3475 . . . 3374
1999 26.26 - 27.05 - - - 56.90
2000 26.34 - 2713 - - - 26.34
2001 16.43 - 16.92 - - - 58.69
2002 9.50 - 15.20 - - - 19.00
2003 9.00 - 14.40 - - - 36.00
2004 8.50 - - - - - 34.00
2005 8.50 - - 22.20 25.20 28.20 34.00
2006 850  14.00 - 17.00 19.00 21.00 30.00
2007 8.50  10.00 - 12.50 15.00 17.00 26.00
2008 850 1775 - - - - 26.63 1241
2009 808 950 - - - - 1425 1067
2010 11.50  11.50 - - - - 17.25 11.02 11.02
2011 9.75 9.75 - - - - 1463 11.18 11.18
2012 1125 1125 - - - - 16.88 10.21 -
2013 9.50 9.50 - - - - 1425 10.30 -
2014 8.00 8.00 - - - - 12.00 10.06 -
2015 450 450 - - - - 950 4.86 -
2016 400 400 - - - - 9.00 467 -
2017 3.50 3.50 - - - 8.50 4.67 -
2018 3.00 3.00 - - - 8.00 4.69 -
2019 225 2.25 - - - 725 461 -
2018
Oct 3.00  3.00 - - - 800 468 -
Nov 3.00 3.00 - - - 8.00 4.68 -
Dec 3.00 3.00 - - - 8.00 469 -
2019
Jan 3.00 3.00 - - - 8.00 4.69 -
Feb 3.00 3.00 - - - 800 4.69 -
Mar 3.00 3.00 - - - 8.00 4.69 -
Apr 3.00  3.00 - - - 800 469 -
May 3.00 3.00 - - - 8.00 4.68 -
Jun 3.00 3.00 - - - 8.00 463 -
Jul 275 275 - - - 775 458 -
Aug 250 2.50 - - - 750 4.60 -
Sep 250 250 - - - 750 459 -
Oct 2.50 2.50 - - - 7.50 4.60 -
Nov 225 225 - - - 725 4.60 -
Dec 225 225 - - - 725 461 -
2020
Jan 225 225 - - - 7.25 460 -
Feb 225 225 - - - 725 459 -
Mar 1.75 1.75 - - - 6.75 477 -
Apr 1.50 1.50 - - - 6.50 4.72 -
May 1.50 1.50 - - - 6.50 4.59
Jun 125 125 - - - 625 4.56
Jul 1.25 1.25 - - - 6.25 4.52
Aug 1.25 1.25 - - - 6.25 4.50
Sep 1.25 1.25 - - - 625 4.49

1) As of 1 September 2006, lending and deposit rates of the National Bank of Serbia are set at the level of key policy rate increased/decreased by a certain number of
percentage points, as specified by the Decision on interest rates applied by the NBS in the implementation of monetary policy ("RS Official Gazette", nos. 45/2011,
98/2012, 125/2014, 42/2015, 61/2015, 86/2015, 93/2015, 11/2016, 61/2016, 20/2018 and 28/2018).

2) Interest rate on Lombard loan is revoked since 11 May 2004. With the enactment of a new Decision on the conditions and manner of extending short-term loans against
a collateral of securities, this interest rate was re-introduced and applied from April to 9 November 2005.

3) From 10 November 2005 until 31 August 2006, the interest rate on Lombard loans was set at the level of weighted average repo rate increased by 3, 6 or 9 percentage

points.

4) Until 10 April 2002 shown were the interest rates charged on non-allocated and/or incorrectly calculated dinar required reserves, and in the period from 11 April 2002 to
17 September 2008, interest rates shown in columns 7 and 8 were those charged on non-allocated and incorrectly calculated dinar and foreign exchange required
reserves. Beginning from the maintenance period 18 September—17 October 2008, interest rates on non-allocated and/or incorrectly calculated dinar/foreign currency

required reserves have been shown in separate columns.

Starting with 11.07.2015., interest rate on the difference between calculated and allocated and between

prescribed and calculated foreign currency reserve requirement (RR) is calculated in relation to 3 month EURIBOR, which is formed on the day of interest, increased by
5 p.p, while on dinar currency reserve requirement (RR) interest rate, for the same base, is calculated in relation to NBS Key Policy Rate increased by 5 p.p.

4a) A new Decision on Banks' Required Reserves with the National Bank of Serbia in Respect of Foreign Currency Balances Held by Leasing Companies in Special

Purpose Accounts with Banks was enacted on 17 April 2010 ("RS Official Gazette", No. 12/2010).

Gazette", No. 87/2012).
4b) From 14 November 2014, entered into force new Decision on interest rates applied by the National Bank of Serbia in the implementation of monetary policy (allocated

foreign currency required reserves in excess of the calculated amount) — by applying the interest rate equal to the three-month EURIBOR applicable on the date of interest
calculation, plus 5 percentage points ("RS Official Gazette", nos. 45/2011, 98/2012 and 125/2014).

On 18 September 2012, this Decision was put out of force("RS Official
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Lending interest rates Deposit interest rates
On e amountof on | on dronce voweon
on ) On on difference between .(he emergenc | emergenc Thg amount of the prescribed and On the On the
incorrectly ?;2;:::32; incorrectly sz;:l:v;r:ﬁ:c‘::g :::;::t arfgu!:f of |V liquidity | y liquidity Ife I:;':]Z at::t%‘:fer deposited amounts avaer:;gu:tizfily an;::enstsof
calculated . calculated " assistance |assistance ) and between the S
dinar foreign leasing foreign currency required (_jf d.a!ly sh.ort.-tt.erm loansto | loans to n.otibeen repaid correctly calculated balance ?f fiquidity of
required S:rre.nc;/ required reserves and the Ilquldlg ||qu|d|t6))/ banks in | banks in within the ggreed and miscalculated allocate.d dc;nar banks
reserves” quire " reserves®® ca.lculated amount l?f loans loans RSD EUR or pre§crl5))ed amount that a bank require Y with
reserves foreign currency required period is required to deposit | eserves the NBS
reserves in the - with the NBS®
maintenance period
8 8a 8b 8c 9 10 10a 10b 11 12 13 14
53.98 - - 53.98 - 16.87 - 1997
53.98 R R 53.98 R 16.87 R 1998
56.90 - - 42.02 - 13.13 - 1999
26.34 - - 4214 - 13.17 - 2000
58.69 - - 26.29 - 6.05 - 2001
19.00 15.20 - 19.00 - 3.32 3.80 2002
36.00 14.40 - 18.00 - 3.15 3.15 2003
34.00 21.25 - 25.50 - 2.97 297 2004
34.00 - 17.00 25.50 - 2.98 6.00 2005
30.00 - - 26.00 - 2.50 11.00 2006
26.00 - - 22.00 26.00 2.50 7.50 2007
26.63 12.41 20.25 26.63 29.75 33.75 2.50 15.25 2008
14.25 10.67 12.00 14.25 21.50 - 2.50 7.00 2009
17.25 11.02 11.02 14.00 17.25 23.50 - 2.50 9.00 2010
14.63 11.18 11.18 12.25 14.63 21.75 - 2.50 7.25 2011
16.88 10.21 - 13.75 14.75 23.25 - 2.50 8.75 2012
14.25 10.30 - 12.00 13.00 21.50 - 2.50 7.00 2013
12.00 10.06 - 5.06 10.50 11.50 20.00 - 2.50 5.50 2014
9.50 4.86 - 4.86 6.50 - 9.50 4.87 12.50 - 1.75 2.50 2015
9.00 4.67 - 4.67 5.50 - 9.00 4.68 12.00 - 1.75 2.50 2016
8.50 4.67 - 4.67 5.00 - 8.50 467 11.50 - 1.75 2.00 2017
8.00 4.69 - 4.69 4.25 - 8.00 4.69 11.00 - 1.25 1.75 2018
7.25 4.61 - 4.61 3.50 - 7.25 4.62 10.25 - 0.75 1.00 2019
2018
8.00 4.68 - 4.68 4.25 - 8.00 4.68 11.00 - 1.25 1.75 Oct
8.00 4.68 - 4.68 4.25 - 8.00 4.68 11.00 - 1.25 1.75 Nov
8.00 4.69 - 4.69 425 - 8.00 469 11.00 - 125 1.75| Dec
2019
8.00 4.69 - 4.69 4.25 - 8.00 4.69 11.00 - 125 1.75| Jan
8.00 4.69 - 4.69 4.25 - 8.00 4.69 11.00 - 1.25 1.75 Feb
8.00 4.69 - 4.69 4.25 - 8.00 4.69 11.00 - 1.25 1.75 Mar
8.00 4.69 - 4.69 425 - 8.00 469 11.00 - 1.25 175 Apr
8.00 4.68 - 4.68 4.25 - 8.00 4.68 11.00 - 1.25 1.75 May
8.00 4.63 - 4.63 4.25 - 8.00 4.66 11.00 - 1.25 1.75 Jun
7.75 4.58 - 4.58 4.00 - 7.75 4.63 10.75 - 1.25 1.50 Jul
7.50 4.60 - 4.60 3.75 - 7.50 4.57 10.50 - 1.00 1.25|  Aug
7.50 4.59 - 4.59 3.75 - 7.50 4.58 10.50 - 1.00 1.25 Sep
7.50 4.60 - 4.60 3.75 - 7.50 461 10.50 - 1.00 1.25|  Oct
7.25 4.60 - 4.60 3.50 - 7.25 4.60 10.25 - 0.75 1.00 Nov
7.25 4.61 - 4.61 3.50 - 7.25 4.62 10.25 - 0.75 1.00 Dec
2020
7.25 4.60 - 4.60 3.50 - 7.25 4.61 10.25 - 0.75 1.00 Jan
7.25 4.59 - 4.59 3.50 - 7.25 4.58 10.25 - 0.75 1.00 Feb
6.75 477 - 477 275 - 6.75 4.64 975 - 0.50 0.75| Mar
6.50 4.72 - 4.72 2.50 - 6.50 4.73 9.50 - 0.25 0.50| Apr
6.50 4.59 - 4.59 2.50 6.50 469 9.50 - 025 0.50| May
6.25 4.56 - 4.56 225 6.25 458 9.25 - 0.10 0.25/ Jun
6.25 4.52 - 4.52 225 - 6.25 4.54 9.25 - 0.10 0.25 Jul
6.25 4.50 - 4.50 225 - 6.25 452 9.25 - 0.10 0.25 Aug
6.25 4.49 - 4.49 225 6.25 4.50 9.25 - 0.10 0.25 Sep

5) Interest rate on daily liquidity loans was revoked on 10 November 2005 subject to the new Decision on Lombard loans. A new Decision on the conditions and manner of
extending daily liquidity credits to banks against a collateral of securities was enacted on 3 June 2008 ("RS Official Gazette", No. 52/2008, 40/2010, 3/2011, 18/2011 and
34/2013).

6) Emergency loans were abolished on 1 September 2006. As of 23 October 2008, a new Decision on Terms and Conditions of Extending Liquidity Loans to Banks ("RS Official
Gazette", No. 96/2008) is in force, until 19 April 2012. As of 20 April 2012, a new Decision on Terms and Conditions of Extending Liquidity Loans to Banks ("RS Official
Gazette", No. 31/2012 and 98/2012), until 10 Juy 2015 ("RS Official Gazette", No. 61/2015 ) is in force.

7) The amount of credits and other lending that have not been repaid within the agreed or prescribed period, and/or that are used contrary to regulations. Starting with
11.07.2015, interest rate on the amount of credits and other lending that have not been repaid within the agreed or prescribed period, and/or that are used contrary to regulations
— at interest rates determined by the law regulating the default interest.

8) On 10 June 2009, the Decision on Adjusting Gross Household Lending to Share Capital of Banks was put out of force.

9) Until April 2002, deposit interest rate was calculated by applying the prescribed interest rates on allocated required reserve funds. By way of exception, starting from 18 August
2020 the NBS also pays interest applying a "preferential rate” which is by 0.50 pp higher than the standard remuneration rate — if banks approved to their clients loans under the
Guarantee Scheme at an interest rate at least 0.5 pp lower than the maximum rate envisaged by the Decree on the Guarantee Scheme (in accordance with the Decision on
Interest Rates Applied by the National Bank of Serbia in the Implementation of Monetary Policy).

10) Starting with 11.07.2015., on the amount of an emergency liquidity assistance loan granted in euros, the NBS shall charge interest — at the rate equal to the three-month
EURIBOR on the value date of interest calculation, plus 5 percentage points. On the amount of an emergency liquidity assistance loan granted in dinars, the NBS shall charge
interest — at the rate equal to the NBS key policy rate plus 5 percentage points.

NOTE:

In the months that witnessed changes in interest rates, the interest rates applicable at the end of those particular months were used.
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Table 1.3.2

Interest Rates on Loans to Household Sector, by Type, Maturity and Purpose — Outstanding Amounts

(Per annum rates, in %; end of period)

Loans to households and NPISH
Housing loans Consumer loans Cash loans
Revoling Credit | Current | Total dored RSD Indexed to FX and FX loans Total consumer loans RSD
loans card | account |(1,2 and o FX
debt | overdraft 3) RSD Total Over 1 Over 1 Over 1 Over 1
and FX Upto |andup | Over5 Upto | andup | Over5 Upto | and up | Over5 Upto | andup | Over5 Up to
loans 1year | to5 years Total 1year | to5 years Total 1year| to5 years Total 1year | to5 years Total 1 year
years years years years
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
2010 19.42 24.97 37.13 2846 11.18 5.38 540 3229 2262 19.85 2214 1231 1182 10.67 10.88 2508 16.82 11.73 13.25
2011 18.64 22.26 32.58 2573 11.66 5.01 503 23.88 2068 20.19 2066 1374 9.83 1029 1025 2161 1586 11.81 12.96
2012 18.16 2292 33.79 26.83 15.14 4.57 463 1820 2197 2043 2091 1196 8.17 10.11 9.85 16.85 1535 11.99 1282
2013 17.75 2309 3428 2725 1494 456 461 2253 2520 1999 2200 1084 675 945 897 1888 1424 1157 1235
2014 1469 2164 3081 2546 1386 445 448 1935 2509 1847 2162 1251 580 885 807 1837 1545 1138 13.04
2015 12.44 22.47 28.24 2430 1175 4.14 416 16.85 11.65 1248 12.38 8.53 5.97 7.94 732 16.73 8.89 9.34 9.38 14.06 16.54 1451 1511 5.59
2016 9.26 21.98  29.12 23.97 8.61 3.83 3.84 1503 791 9.93 9.26 9.14 5.81 6.88 6.43 1492 6.98 8.28 791 993 1383 1178 1225 4.06
2017 8.06 21.10 29.20 23.32 6.03 3.53 353 1496 566 9.17 7.7 7.94 5.38 5.93 5.69 1489  5.56 7.78 6.94 8.68 1244 1087 1117 3.63
2018 5.72 21.82 29.17 23.54 5.39 3.36 336 13.64 572 8.71 7.57 8.01 5.00 5.37 522 13.60 549 7.37 6.73 8.30 11.88 10.39 10.65 3.39
2019 5.55 21.68  28.81 23.12 6.30 3.12 313 1450 4.05 7.63 4.91 6.42 4.79 4.93 488 1399 433 5.40 4.90 8.61 1039  9.55 9.70 3.28
2018
Oct 5.90 21.62 2942 2389 555 3.37 337 1432 588 8.63 7.66 7.92 5.04 5.44 527 1426 5.60 7.38 6.81 826 11.86 10.39 1065 3.43
Nov 5.77 21.75 29.33 23.72 5.50 3.36 3.36 14.09 586 8.66 7.65 8.02 5.01 5.41 5.25 14.04 557 7.37 6.79 8.23 1186 10.39 10.65 3.38
Dec 5.72 21.82 29.17 23.54 5.39 3.36 336 13.64 572 8.71 7.57 8.01 5.00 5.37 522 13.60 549 7.37 6.73 8.30 11.88 10.39 10.65 3.39
2019
Jan 5.64 2184 29.30 23.74 5.31 3.35 335 1345 568 8.80 7.58 7.97 4.98 5.35 5.20 1340 545 7.40 6.73 8.18 11.84 1043 10.67 3.43
Feb 5.66 2227 29.17 23.83 5.28 3.34 3.34 13.61 5.71 8.81 7.61 7.98 4.97 5.33 5.19 13.57 547 7.39 6.74 8.15 1176 1042 10.65 3.35
Mar 5.86 22.07 29.23 24.52 571 3.33 333 870 4.19 8.73 6.61 7.92 4.96 527 5.15 8.68 4.47 7.20 6.02 8.18 1163 10.39 10.60  3.90
Apr 573 22.25 29.07 23.68 5.64 3.32 333 893 4.07 8.67 6.51 6.94 4.90 5.17 5.07 8.88 4.38 7.03 5.90 8.20 1146 1034 1053 3.59
May 5.79 22.00 29.19 2368 584 3.31 332 929 4.03 8.66 6.33 7.18 4.87 5.12 5.03 9.21 4.35 6.82 5.74 833 1134 1031 1049 393
Jun 5.81 2213 29.09 23.63 6.02 3.30 330 992 4.08 8.66 6.36 7.24 4.86 5.08 5.00 9.82 4.38 6.76 5.73 8.42 11.24 1029 1046 3.99
Jul 5.76 21.82 29.20 23.52 6.17 3.27 327 1054 4.05 8.64 6.26 71 4.84 5.05 4.97 1040 4.36 6.63 5.64 8.69 1111 1025 1040 4.07
Aug 5.69 21.74 29.21 23.47 6.27 3.24 324 1128 4.10 8.45 5.98 7.15 4.83 5.02 4.96 1110  4.39 6.32 5.45 8.82 1096 10.16 10.31 4.31
Sep 5.67 21.98 28.96 23.50 6.38 3.19 320 1229 417 8.20 5.85 7.20 4.82 5.00 4.94 12.08 4.42 6.14 5.37 8.78 10.80 10.01 10.16 4.41
Oct 5.58 21.70  29.01 2345 6.55 3.17 317 13.04 419 7.86 5.53 6.47 4.80 4.96 490 1270 443 5.81 5.18 875 1055 9.68 9.84 4.56
Nov 5.57 21.70 28.95 23.35 6.47 3.15 315 1374 418 7.68 5.14 6.39 4.79 4.93 4.88 1326 4.42 5.49 4.99 8.49 10.39  9.60 9.74 4.86
Dec 5.55 21.68 28.81 23.12 6.30 3.12 3.13 1450 4.05 7.63 4.91 6.42 4.79 4.93 4.88 13.99 433 5.40 4.90 8.61 10.39 955 9.70 3.28
2020
Jan 5.55 22.08 28.95 23.50 6.25 3.12 312 1455 3.92 7.54 4.78 6.60 4.79 4.92 4.88 14.07 425 5.38 4.84 8.61 10.26  9.40 9.55 3.53
Feb 5.57 2220 2891 23.47 6.18 3.1 312 1412 384 7.55 472 6.83 4.79 491 487 1371 420 5.36 4.81 857 1021 9.38 9.52 3.39
Mar 5.43 22.08 28.89 23.33 6.19 3.1 311 13.81 3.72 7.54 4.68 7.34 4.79 4.88 4.85 13.34 414 5.34 4.78 8.77 10.18  9.34 9.49 3.50
Apr 5.55 21.82 28.76 22.78 6.13 3.12 313 1358 3.71 7.50 4.65 7.69 4.78 4.87 4.85 13.01 4.12 5.33 4.77 8.15 10.09 9.20 9.35 294
May 5.58 21.08 2898 2241 6.27 3.13 314 1294 372 7.48 4.61 772 477 4.85 483 1224 41 5.30 4.74 838 10.05 9.16 9.32 2.94
Jun 5.77 21.84 29.24 23.21 6.26 3.13 3.14 1271 3.46 7.47 4.37 6.26 4.75 4.82 4.80 12.09 3.92 5.26 4.63 8.88 1012 9.07 9.24 2.92
Jul 5.52 22.05 29.41 23.57 6.23 3.12 313 1497 321 7.29 4.18 5.99 4.66 4.80 4.76 1435 3.71 5.20 4.52 8.30 10.04 894 9.12 3.09
Aug 5.29 21.64 29.40 23.38 6.25 3.09 310 1422 299 7.25 3.95 6.58 4.64 4.77 4.74 1364 353 517 4.40 8.70 9.97 8.91 9.08 3.08
Sep 5.30 22.33 29.50 23.85 6.27 3.05 3.05 8.12 2.92 7.21 3.75 7.06 4.63 4.76 4.73 8.00 3.45 5.15 4.30 8.73 9.97 8.91 9.08 2.96

" From September 2010 to December 2014, “Other loans” of the household sector included cash and other loans. From January 2015, these two categories of loans are
shown separately and “Other loans” refers to other loans only.

NOTES:

For years: data from december.
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Loans to households and NPISH

Cash loans

Other loans”

Housing, consumer, cash
and other loans

Indexed to FX and FX Total cash loans RSD Indexed to FX and FX loans Total other loans Indexed Total
loans loans to
RSD to FX households
Over 1 Over 1 Over 1 Over 1 Over 1 (511,23 alggnst Total | ang NPISH
O s | o | Ul || O | oy | Lol |0 QUS| g | U e | OurS | o | Ul | 0| O oy [ana3) g5y || 4end
years years years years years and 39)
25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47
1435 1891 2146 19.02 1273 1542 1377 1413 1397 1778 1567 1638 19.21 8.19 10.42 12.30 2010
16.23 19.06 2111 1976 13.02 1443 1284 1325 1522 17.96 1676 1719 19.77 7.16 10.49 12.03 2011
18.05 2062 2116 2075 13.97 1255 1183 1217 1682 1856 17.85 18.05 2069 620  10.41 12.06 2012
2023 21.03 1969 20.17 13.09 1242 11.06 1173 1721 1875 17.58 17.96 20.19 5.92 10.51 12.16 2013
2014 1769 18.01 18.09 1127 1219 9.98 1089 18.08 1652 16.37 16.58 18.20 5.44 9.85 11.13 2014
559 10.03 925 1392 16.38 1438 1496 1237 1208 1495 1324 943 10.54  8.22 929 1116 11.26 1065 1097 1474 4.94 8.76 10.04 2015
4.60 8.61 7.53 9.80 1370 1173 1218 9.1 10.06 1242 1073 7.30 8.81 6.83 7.69 8.62 9.41 8.94 9.10 11.93 4.43 7.74 8.91 2016
3.50 6.07 5.19 8.57 1232 1083 1112 795 974 1117 9.86 6.62 7.64 5.37 6.47 7.65 8.52 7.63 8.01 10.89 4.01 7.39 8.44 2017
3.45 5.04 4.49 822 1178 1036 1061 7.22 883 1042 9.23 5.99 6.94 4.70 5.81 6.93 7.70 7.28 741 10.36 3.78 7.14 8.10 2018
3.29 4.36 3.97 8.43 10.32 9.53 9.67 6.48 8.06 1049 8.99 5.31 6.77 4.26 5.42 6.15 7.37 6.75 7.01 9.55 3.54 6.72 7.59 2019
2018
3.30 5.03 4.41 819 1176 1036 1061 7.44 9.00 1037 9.28 6.15 7.04 4.79 591 7.14 7.82 7.28 7.48  10.37 3.80 7.16 8.19 Oct
3.31 4.89 4.34 8.15 11.76 1036 10.60 7.32 8.91 1036 9.23 6.04 7.00 4.73 5.85 7.01 7.76 7.24 7.43 10.37 3.78 7.15 8.14 Nov
3.45 5.04 4.49 8.22 11.78 10.36 10.61 7.22 8.83 1042 9.23 5.99 6.94 4.70 5.81 6.93 7.70 7.28 741 10.36 3.78 7.14 8.10 Dec
2019
3.28 4.82 4.27 8.10 11.73 1040 10.62 7.20 8.84  10.51 9.29 5.99 6.90 4.67 5.78 6.91 7.68 7.31 7.42 10.39 3.76 7.14 8.13 Jan
3.28 4.78 4.24 8.08 11.65 1039 10.60 7.18 8.85 1058 9.34 5.99 6.92 4.63 5.76 6.88 7.70 7.36 7.44 10.37 3.75 713 8.10 Feb
3.39 4.90 4.40 8.1 1153 10.36 10.56 7.89 917 10.80 9.64 5.74 6.90 4.58 5.71 7.34 7.84 7.40 7.57  10.36 3.75 713 8.08 Mar
3.37 4.69 4.25 8.12 11.36  10.31 1049 748 9.16 10.87 9.68 5.89 6.84 4.54 5.67 7.10 7.81 7.43 7.56 10.31 3.74 713 8.06 Apr
3.35 4.74 4.27 8.27 11.26 1028 1045 7.48 9.08 1090 9.70 5.81 6.83 4.51 5.64 7.06 7.80 7.45 7.56 10.28 3.73 713 8.07 May
3.34 4.65 4.21 836 1116 1026 1042 753 898 1090 9.68 5.75 6.81 4.48 5.61 7.07 777 7.46 7.56  10.26 3.72 7.16 8.09 Jun
3.34 4.61 4.19 8.64 11.03 1022 1037 7.53 8.87 1093 9.68 5.58 6.80 4.44 5.57 7.02 7.74 7.47 7.55 10.21 3.69 7.14 8.08 Jul
3.34 4.60 4.20 8.77 10.89 10.13 1027 7.42 875 1093 9.64 5.49 6.79 4.40 5.53 6.89 7.69 7.47 7.52 10.13 3.66 7.09 8.02 Aug
3.34 4.56 4.17 8.74 10.72  9.99 1012 7.31 8.67 1089 9.61 5.36 6.76 4.38 5.50 6.78 7.65 7.45 7.50 10.00 3.61 7.00 7.93 Sep
3.27 4.53 4.1 8.72 1048 9.66 9.81 7.21 8.41 10.60  9.39 5.38 6.73 4.31 5.44 6.69 7.53 7.32 7.38 9.71 3.58 6.83 7.76 Oct
3.26 4.50 4.08 8.46 10.32  9.58 9.71 6.78 797 1018  8.99 5.47 6.87 4.31 5.49 6.40 7.40 7.10 7.20 9.57 3.57 6.75 7.66 Nov
329 4.36 3.97 8.43 10.32  9.53 9.67 6.48 806 1049 8.99 5.31 6.77 4.26 5.42 6.15 7.37 6.75 7.01 9.55 3.54 6.72 7.59 Dec
2020
3.26 4.34 3.95 8.43 1019 9.37 9.52 6.01 8.00 1050 8.94 5.32 6.81 4.25 541 5.80 7.37 6.66 6.95 9.41 3.53 6.63 7.54 Jan
3.36 4.32 3.99 838 1013 935 9.49 6.02 794 1046 8.89 5.31 6.84 4.21 5.39 5.80 7.36 6.53 6.90 9.39 3.52 6.61 7.49 Feb
3.43 4.26 3.99 8.51 1010 931 9.45 6.02 797 1039 884 5.28 7.14 4.20 5.50 5.78 7.53 6.43 6.92 9.35 3.53 6.60 7.44 Mar
3.21 4.27 3.86 7.92 10.02 9.18 9.32 6.81 7.86 1006 8.70 5.33 717 4.16 5.51 6.34 7.50 6.39 6.90 9.22 3.54 6.53 7.30 Apr
3.26 4.28 3.88 8.15 9.99 9.14 9.29 7.23 767 1002 8.58 5.40 7.25 4.17 5.54 6.64 7.46 6.36 6.90 9.17 3.55 6.52 7.26 May
3.17 4.26 3.85 8.65 10.05 9.05 9.22 741 7.24 9.90 8.18 5.65 7.26 4.20 5.58 6.91 7.25 6.28 6.80 9.04 3.56 6.49 7.27 Jun
3.03 4.19 3.77 8.10 9.97 8.92 9.09 6.72 6.91 9.78 7.85 5.64 7.24 4.26 5.55 6.44 7.05 6.25 6.67 8.89 3.54 6.41 7.18 Jul
3.00 4.22 3.77 8.51 9.90 8.89 9.06 6.58 6.74 9.66 7.65 5.74 7.20 4.22 5.49 6.38 6.92 6.15 6.56 8.82 3.50 6.37 715 Aug
3.1 4.16 3.74 8.51 9.90 8.89 9.05 6.82 6.73 9.78 7.66 5.80 7.24 4.22 5.50 6.58 6.93 6.19 6.59 8.81 3.46 6.37 7.15 Sep
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Table 1.3.2a

Interest Rates on Loans to Household and Non-Financial Sectors, by Type, Maturity and
Purpose — Outstanding Amounts
(Per annum rates, in %; end of period)

Loans to households and NPISH

Loans to non-financial corporations

Housing, consumer, cash
and other loans

Loans by maturity

Loans by purpose

Total RSD
Revolving Credit | Current Total Indexed loans to Revolving Credit | Current | Total Over 1
loans card account | (1,2 and 1o FX households loans card account | (9,10 Unto |andu Over Non-indexed
debt | overdraft 3) RSD Total | and NPISH debt | overdraft| and 11) | YP Pl 5
and Fx (4and7) 1 year to5 years
loans years Current
assets Exports | Investment
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18

2010 19.42 24.97 37.13 28.46 19.21 819 1042 12.30 11.81 22.83 18.48 1332 1295 9.09 7.28 17.10 13.23 15.59
2011 18.64 22.26 32.58 25.73 19.77 7.16 10.49 12.03 10.07 15.53 13.47 10.98 11.30 9.13 7.25 16.51 13.13 13.78
2012 18.16 22.92 33.79 26.83 20.69 6.20 10.41 12.06 9.1 13.74 16.86 1090 1197 852 6.26 16.89 19.61 15.68
2013 17.75 23.09 34.28 27.25 20.19 592 10.51 12.16 7.65 15.73 15.21 9.11 9.55 782 583 15.11 - 14.66
2014 14.69 21.64 30.81 25.46 18.20 5.44 9.85 11.13 6.69 11.29 14.59 7.82 8.47 7.23 5.47 10.55 11.15 11.91
2015 12.44 22.47 28.24 24.30 14.74 494 876 10.04 5.08 12.02 9.34 5.70 5.70 511 512 8.24 5.02 9.85
2016 9.26 21.98 29.12 23.97 11.93 4.43 7.74 8.91 3.94 11.03 8.08 4.42 4.18 3.85 3.92 5.49 4.79 6.42
2017 8.06 21.10 29.20 23.32 10.89 4.01 7.39 8.44 3.12 9.37 6.80 3.47 3.97 327 354 5.54 6.50 6.14
2018 572 21.82 29.17 23.54 10.36 3.78 7.14 8.10 2.73 9.05 6.11 3.05 3.63 3.07 3.16 5.43 - 5.88
2019 5.55 21.68 28.81 23.12 9.55 3.54 6.72 7.59 271 8.92 5.73 2.98 2.92 3.07 3.00 4.48 - 5.73
2018

Oct 5.90 21.62 29.42 23.89 10.37 3.80 7.16 8.19 2.77 7.89 6.35 3.12 3.49 3.05 3.24 5.17 - 5.85

Nov 577 21.75 29.33 23.72 10.37 3.78 715 8.14 275 8.27 6.20 3.09 3.34 3.01 3.22 5.13 - 5.82

Dec 572 21.82 29.17 23.54 10.36 3.78 7.14 8.10 2.73 9.05 6.11 3.05 3.63 3.07 3.16 5.43 - 5.88
2019 -

Jan 5.64 21.84 29.30 23.74 10.39 3.76 7.14 8.13 2.80 9.03 6.68 3.13 3.48 3.10 3.12 5.14 - 6.23

Feb 5.66 2227 29.17 23.83 10.37 3.75 713 8.10 2.80 8.76 6.40 3.15 3.48 312 310 5.20 - 6.14

Mar 5.86 22.07 29.23 24.52 10.36 3.75 7.13 8.08 2.74 8.77 6.38 3.1 3.52 3.15 3.09 5.16 - 6.11

Apr 573 22.25 29.07 23.68 10.31 374 713 8.06 2.93 10.45 6.30 3.27 3.46 315  3.12 5.27 - 6.06

May 5.79 22.00 29.19 23.68 10.28 3.73 7.13 8.07 2.83 8.74 6.26 3.19 3.45 3.18 3.09 5.58 - 6.02

Jun 5.81 2213 29.09 23.63 10.26 372 7.16 8.09 2.93 8.38 6.00 3.29 3.50 317  3.09 5.64 - 5.99

Jul 5.76 21.82 29.20 23.52 10.21 3.69 7.14 8.08 2.89 8.88 5.78 3.24 3.54 3.14 3.10 5.24 - 6.40

Aug 5.69 21.74 29.21 23.47 10.13 366  7.09 8.02 2.76 8.46 572 3.08 3.30 3.08 3.07 4.82 - 6.09

Sep 5.67 21.98 28.96 23.50 10.00 3.61 7.00 7.93 2.71 8.36 5.66 3.02 3.12 3.05 3.04 4.65 - 6.00

Oct 5.58 21.70 29.01 23.45 9.71 358  6.83 7.76 2.70 8.27 5.67 3.01 3.06 3.06 299 4.58 - 5.93

Nov 5.57 21.70 28.95 23.35 9.57 3.57 6.75 7.66 2.71 8.53 5.77 3.02 3.10 3.08 297 4.53 - 5.82

Dec 5.55 21.68 28.81 23.12 9.55 354  6.72 7.59 2.71 8.92 573 298 2.92 3.07 3.00 4.48 - 5.73
2020

Jan 5.55 22.08 28.95 23.50 9.41 353  6.63 7.54 2.64 9.03 5.80 2.94 2.78 3.06 3.00 4.05 - 5.56

Feb 5.57 22.20 28.91 23.47 9.39 3.52 6.61 7.49 2.65 8.38 5.64 2.94 2.87 3.03 2.99 4.02 - 5.58

Mar 543 22.08 28.89 23.33 9.35 3.53  6.60 7.44 2.56 5.85 5.27 2.81 2.79 3.00 3.00 3.83 - 5.28

Apr 5.55 21.82 28.76 2278 9.22 3.54 6.53 7.30 2.57 4.72 4.97 2.80 3.14 3.00 3.01 3.99 - 5.08

May 5.58 21.08 28.98 22.41 9.17 3.55 6.52 7.26 2.56 4.28 4.78 276 3.02 3.02 3.03 3.76 - 5.03

Jun 577 21.84 29.24 23.21 9.04 3.56 6.49 7.27 2.67 5.89 4.65 2.85 2.73 3.00 3.03 3.56 - 4.70

Jul 5.52 22.05 29.41 23.57 8.89 3.54 6.41 7.18 2.59 9.65 4.45 278 2.54 2.97 2.99 3.37 - 4.62

Aug 5.29 21.64 29.40 23.38 8.82 3.50 6.37 7.15 2.54 8.27 4.39 274 2.56 2.92 2.96 3.40 - 4.31

Sep 5.30 22.33 29.50 23.85 8.81 3.46 6.37 7.15 2.58 9.19 4.55 278 2.62 2.96 2.93 3.40 - 4.35

" Does not include revolving loans, credit cards and overdrafts.
NOTES:
For years: data from december.
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Loans to non-financial corporations

Total Total
Loans by purpose non-indexed indexed to FX Total Total
Joans to and FX loans to loans to
RSD EX Total households loans to households | households
Total loans includin households including including
A (26 and 29 to non- NPISH aid including NPISH, and | NPISH, and
Non-indexed Indexed to FX =13,14and| financial non-ﬁne;ncial NPISH, and | non-financial | non-financial
Total 15) corporations N non-financial | corporations | corporations
Imports | Other | Total 12 corporations . n
Current (20 and 25) (12 and 30) 5 and 20)" corporations | (7 and 30)" | (8 and 31)
Other | Total Exports | Investment | Other | Total (5 and 20) (6,25 and 29)"
assets B
19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35
14.56  16.07 9.07 9.98 7.66 8.28 8.29 10.44 7.69 5.50 6.59 10.23 10.61 1717 8.17 10.31 11.29 2010
13.42 1530 8.07 6.16 7.59 812 7.81 9.18 7.42 505 6.28 9.04 9.31 17.67 7.50 9.66 10.44 2011
1529 1627 754  7.68 6.69 678 7.05 8.60 677 6.00 627 8.44 8.75 18.74 6.70 9.24 10.07 2012
1429 14.68 6.88 7.54 6.32 6.30 6.55 7.59 5.70 5.55 5.60 7.45 7.67 18.46 6.26 8.82 9.63 2013
1277 1097 565 637 5.73 554 566 6.98 465 501 4.85 6.83 6.94 14.91 5.53 8.17 8.77 2014
7.56 8.28 4.76 5.35 4.91 453 477 5.25 3.72 443 417 518 5.24 12.95 4.81 6.83 7.40 2015
547 563 3.41 2.79 4.09 343  3.70 3.97 296 339 320 3.93 4.00 10.44 3.96 5.79 6.30 2016
5.10 5.53 2.88 1.97 3.73 284 323 3.54 244 3.07 259 3.49 3.49 9.78 3.49 5.44 5.82 2017
461 5.33 263 267 3.31 273 294 3.5 205 289 224 3.19 3.16 9.41 3.21 517 5.48 2018
3.64 4.76 2.62 - 3.09 237 286 3.08 1.84 3.05 210 3.03 3.02 8.70 3.06 4.84 5.14 2019
2018
4.84 5.23 2.73 - 3.41 2.57 3.00 3.24 2.10 2.95 2.28 3.18 3.17 9.57 3.26 5.25 5.59 Oct
4.79 5.21 2.65 - 3.30 270 294 3.19 2.06 3.03 225 3.13 3.13 9.55 3.22 5.21 5.54 Nov
4.61 5.33 2.63 2.67 3.31 2.73 2.94 3.25 2.05 2.89 2.24 3.19 3.16 9.41 3.21 5.17 5.48 Dec
2019
4.67 5.25 2.60 2.67 3.26 2.78 2.91 3.22 2.07 3.10 2.29 3.16 3.15 9.41 3.19 5.17 5.50 Jan
466 528 265 267 3.24 276 293 322 207 307 228 3.16 3.16 9.45 3.20 5.18 5.50 Feb
4.62 5.26 2.64 - 3.18 273 2.94 3.24 212 3.07 2.31 3.18 3.17 9.41 3.21 5.19 5.50 Mar
4.59 5.32 264 - 3.20 272 295 3.23 2.09 3.07 2.29 3.17 3.19 9.46 3.21 5.20 5.51 Apr
4.68 5.52 2.68 - 3.18 2.69 2.95 3.24 2.04 3.07 2.24 3.18 3.18 9.50 3.20 5.18 5.51 May
4.75 5.56 2.68 - 3.16 2.65 2.94 3.23 2.07 3.19 2.31 3.18 3.20 9.48 3.18 5.17 5.50 Jun
4.60 5.50 2.68 - 3.15 273 294 3.23 2.00 290 220 3.17 3.18 9.43 317 5.16 5.49 Jul
4.78 5.34 2.62 - 3.1 2.64 2.89 3.15 1.95 3.06 2.19 3.10 3.10 9.35 3.12 5.09 5.41 Aug
4.54 5.18 2.62 - 3.08 254 286 3.1 1.91 3.07 216 3.06 3.05 9.21 3.09 5.02 5.34 Sep
4.51 5.1 2.64 - 3.06 2.37 2.84 3.08 1.90 3.03 2.15 3.03 3.03 8.96 3.06 4.93 525 Oct
4.21 5.00 2.65 - 3.07 238 285 3.09 1.83 3.05 209 3.03 3.03 8.81 3.07 4.88 5.20 Nov
3.64 4.76 2.62 - 3.09 2.37 2.86 3.08 1.84 3.05 2.10 3.03 3.02 8.70 3.06 4.84 5.14 Dec
2020
3.75 4.53 2.63 - 3.10 2.41 2.87 3.06 1.84 2.88 2.06 3.01 2.99 8.56 3.06 4.79 5.10 Jan
3.87 4.56 2.64 - 3.07 242 2.86 3.06 1.83 3.02 2.07 3.00 2.99 8.56 3.06 4.78 5.08 Feb
3.84 4.36 2.60 - 3.07 240 285 3.03 1.83 3.02 208 2.98 2.95 8.44 3.05 4.75 5.00 Mar
3.62 4.31 2.66 - 3.09 244 2.88 3.07 1.85 3.01 2.09 3.02 2.98 8.25 3.07 4.73 4.95 Apr
3.62 4.16 2.66 1.85 3.13 245 290 3.08 1.85 3.00 209 3.03 2.98 8.12 3.09 4.73 4.94 May
3.61 3.90 2.65 1.74 3.1 244 2.89 3.04 1.81 3.01 2.05 2.99 297 7.90 3.08 4.69 4.95 Jun
3.35 3.7 2.58 173 3.08 248  2.86 3.00 1.79 3.05 203 2.95 2.92 7.67 3.06 4.63 4.89 Jul
3.45 3.65 2.50 1.72 3.08 2.50 2.83 2.96 1.78 3.05 2.00 291 2.89 7.62 3.03 4.60 4.86 Aug
3.43 3.63 2.53 1.70 3.06 254 284 2.97 1.76 3.09 1.98 2.92 2.90 7.58 3.02 4.61 4.89 Sep
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Table 1.3.3

Interest Rates on Loans to Household Sector, by Type, Maturity and Purpose — New
Business

(Per annum rates, in %, period average)

Loans to households and NPISH

Housing loans Housing Consumer loans Consumer Cash loans
loans - loans -
Indexed e.ffecﬁve RSD Indexed to FX and FX loans Total consumer loans elffecﬁve RSD
to FX interest Over 1 Over 1 Over 1 interest Over 1
RSD and FX Total rat.e flor Upto | andup | Over5 Total Upto |andup| Over5 Total Upto | andup | Over5 Total rat§ for Upto |andup | Over5 Total
loans statistical | 1 year | to5 years 1year | to5 | years 1year | to5 years statistical | 1 year | to5 | years
purposes years years years purposes years
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
2010 20.82 5.56 5.62 6.32 - - - 22.61 - - - 9.67 - - - 15.64 16.35
2011 2079 495 4.99 5.86 - - - 22.67 - - - 9.66 - - - 16.21 17.10
2012 1614 518 567  6.41 1747 2710 2038 2229 972 654 948 764 17.02 17.84 1666  17.32 18.68
2013 16.66 4.91 5.03 5.77 12.79 27.36 2117 2222 9.58 6.63 6.90 6.85 12.29 15.19 12.05 13.60 14.83
2014 1493 479 4.87 5.65 15.47 23.36 17.74  19.74  8.10 5.41 743 6.24 15.42 14.52 12.63 13.99 15.13
2015 11.42 3.95 3.97 4.78 14.57 11.66 13.07 12,67 8.24 6.18 6.90 6.37 14.56 9.55 10.93 10.71 11.41 1476 16.68 14.81 1549
2016 6.83 3.38 3.39 4.33 15.02 7.93 9.14 9.50 7.92 5.66 5.82 5.72 14.98 7.26 8.11 8.50 9.18 10.11  13.07 10.90 11.46
2017 6.22 3.02 3.02 3.97 15.64 5.77 9.13 7.97 8.00 5.03 5.41 521 15.61 5.60 7.93 7.32 8.01 8.52 12.31 10.68 11.01
2018 5.19 2.82 2.82 3.72 15.13 6.39 8.75 8.19 7.93 4.78 492 486 15.10 6.05 7.45 7.39 8.25 8.00 12.04 10.35 10.66
2019 8.98 2.86 2.87 3.53 15.45 4.47 8.19 5.60 5.11 4.79 462 469 15.25 4.55 5.28 5.20 6.44 7.94 1030 9.87 9.94
2018
Oct 6.62 2.82 2.82 3.73 14.89 6.85 9.50 8.60 7.16 4.88 478 483 14.84 6.45 7.32 7.63 8.84 752 1192 1019 10.51
Nov 5.05 2.77 2.77 3.66 14.52 6.20 9.66 8.12 9.42 4.89 467 478 14.51 5.96 7.05 7.31 8.43 755 12.05 10.31 10.62
Dec 4.60 2.79 2.80 3.60 13.98 5.29 9.44 7.01 7.28 4.82 470 475 13.97 5.24 6.89 6.60 7.66 752 12.68 10.35 10.76
2019
Jan - 2.80 2.80 3.64 13.88 5.36 9.25 7.20 6.62 4.92 4.71 4.80 13.87 5.30 6.93 6.67 7.66 7.68 1099 10.59 10.59
Feb 4.76 2.80 2.81 3.63 17.21 6.69 8.33 8.41 7.82 4.94 499 497 17.21 6.36 6.48 7.47 8.51 7.95 10.77 10.35 10.38
Mar 10.68 2.90 2.90 3.60 13.16 4.19 8.54 4.95 4.58 4.67 4.63 4.65 12.77 4.35 5.14 4.80 6.16 8.27 1049 10.15 10.21
Apr 9.51 2.77 2.78 3.60 18.19 4.35 7.91 5.16 3.16 4.55 4.41 4.45 15.61 4.43 4.78 4.72 6.12 8.05 1040 10.10 10.14
May 1120 2.87 2.88 3.34 18.95 3.93 7.80 4.63 8.47 4.74 452 461 18.13 4.19 4.90 4.62 5.93 8.59 1046 10.18 10.23
Jun 11.32 2.99 2.99 3.38 18.56 4.71 8.05 5.51 - 4.80 464 469 18.56 4.74 5.13 5.06 6.32 8.35 10.31 10.00 10.05
Jul 10.80 2.86 2.87 3.52 17.68 4.27 8.09 5.07 6.26 4.76 477 477 17.05 4.41 5.29 4.93 6.20 8.19 1017 9.99 10.00
Aug 9.65 2.77 2.79 3.69 16.81 3.78 7.73 4.85 9.36 4.96 4.72 4.82 16.76 4.07 5.23 4.84 5.98 8.27 10.14 9.99 10.00
Sep 9.70 2.75 2.78 3.69 17.60 4.85 7.77 578 9.38 4.74 464 467 17.58 4.82 5.20 5.33 6.67 7.78 10.06 9.79 9.81
Oct 9.31 2.78 2.81 3.65 16.68 4.85 7.64 5.82 4.36 4.95 458 470 16.14 4.87 5.06 5.34 6.71 7.79 9.82 9.53 9.58
Nov 9.36 2.76 2.78 3.71 12.76 4.30 7.63 5.17 5.32 4.96 467 479 12.52 4.43 5.18 5.03 6.30 7.63 10.00 9.38 9.49
Dec 5.77 2.77 2.79 3.66 12.01 2.63 7.60 342 7.39 5.00 464 478 11.97 3.07 5.09 3.89 5.00 6.85 10.53 9.15 9.38
2020
Jan 9.40 2.82 2.83 3.89 10.20 247 7.43 2.99 4.33 5.09 460 479 10.06 2.91 5.04 3.57 4.64 7.36 9.97 9.67 9.71
Feb 5.87 2.73 275 3.71 16.09 3.05 7.94 3.58 9.41 4.91 4.68 4.76 16.04 3.48 4.99 4.10 5.25 7.40 9.90 9.43 9.52
Mar 7.61 2.7 2.74 3.79 18.26 1217 7.52 11.01 6.65 4.91 449 466 18.04 7.7 5.05 6.52 8.12 780 1021 9.1 9.33
Apr 6.19 2.71 273 3.63 15.21 2.69 6.44 3.25 - 4.05 4.51 4.30 15.21 3.06 4.78 3.70 4.98 7.29 9.25 8.75 8.82
May 7.05 2.71 274 3.64 17.23 2.02 6.65 2.46 5.92 4.36 4.36 4.36 16.32 2.59 4.56 3.29 417 8.33 10.07 9.72 9.77
Jun 7.04 2.74 2.79 3.72 17.21 2.38 6.78 2.90 4.71 4.53 438 444 16.10 3.03 4.57 3.68 4.65 7.61 9.76 9.25 9.34
Jul 6.74 2.80 2.84 3.59 17.26 2.45 6.77 2.98 0.63 4.50 4.41 4.43 14.39 2.98 4.68 3.64 4.63 7.63 9.65 9.00 9.12
Aug 6.52 2.76 2.80 3.54 16.48 2.08 6.47 2.58 0.00 4.45 446 445 15.16 2.53 4.74 3.29 4.24 7.61 9.70 9.12 9.22
Sep 8.33 2.73 2.77 3.55 16.24 2.36 6.32 2.90 - 4.61 4.52 4.55 16.24 2.86 4.77 3.57 4.56 8.04 9.63 9.10 9.21

" From September 2010 to December 2014, “Other loans” of the household sector included cash and other loans. From January 2015, these two categories of loans are shown separately and
“Other loans” refers to other loans only.

NOTE:

For years: weighted average interest rate for 12 months, except for 2010 where weighted average interest rate is given for the last four months of the year and 2012 where
January is missing from the weighted average interest rate in columns 5, 6, 7, 9, 10, 11, 13, 14, 15, 30, 31, 32, 34, 35, 36, 38, 39 n 40.
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Loans to households and NPISH

Housing, consumer, cash

Cash loans Other loans" and other loans
Indexed to FX and FX loans Total cash loans RSD Indexed to FX and FX loans Total other loans Indexed
Over 1 Over 1 Over 1 Over 1 Over 1 RSD ;de;(X
i |aP| e | ol 1010 O v | o || O | v | L0 | %010 S | |l |00 | OO | | 05| e | T
years years years years years and 37)
22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44
- - - 18.67 - - - 13.05 - - - 17.28 1893 8.29 13.72 2010
- - - 20.47 - - - 13.21 - - - 18.51 20.59 7.40 13.20 2011
16.44 2144 20.56 20.36 1256 12.58 10.80 12.05 15.48 19.28 19.12 18.66 20.43 7.79 15.32 2012
2049 2149 1960 2044 1258 12.02 9.42 1143 1823 19.02 1829 18,58 20.48 7.92 15.90 2013
15.30 17.38 17.34 17.15 10.93 12.04 8.81 10.87  13.98 16.53 16.60 16.24 17.23 7.40 14.44 2014
6.70 4.98 6.39 5.91 1450 16.50 14.70 1535 14.34 13.69 16.09 1455 9.25 9.71 6.93 8.76 12.32 11.53 1122 1158 15.21 5.91 12.21 2015
366 398 431 404 990 1295 10.88 1140 905 1001 1160 1024 728 844 527 7.10 8.50 9.29 8.61 889 11.18 4.78 9.53 2016
342 329 348 339 836 1218 1065 1095 798 982 1073 957 6.08 7.21 4.39 6.15 7.45 8.34 7.85 7.98  10.66 4.08 8.75 2017
348 323 297 316 791 1192 1033 1062 763 895 10.31 914 563 6.76 4.20 5.89 7.02 7.68 8.07 768  10.32 3.93 8.60 2018
335 324 315 321 7.83 1023 986 991 590 824 10.78 9.00 442 688 4.39 5.77 521 7.58 8.16 7.53 9.71 3.67 7.72 2019
2018
357 338 267 320 747 1182 10.18 1047 723 8.60 9.39 8.48 561 7.24 413 6.20 6.82 7.90 7.76 7.60  10.09 3.98 8.57 Oct
323 355 305 321 746 11.96 10.26 1056 7.08 837  10.10 854 542 6.89 4.09 5.70 6.62 7.61 7.30 728 1017 3.84 8.37 Nov
365 330 345 337 744 1249 1034 1072 7.06 9.03 10.68 926 562 6.17 4.25 5.67 6.54 7.15 8.39 743 1034 3.87 8.26 Dec
2019
3.91 3.10 2.48 3.07 7.63 10.83 10.58 10.55 7.41 9.61 12.40 10.32 5.38 713 4.41 6.13 6.64 8.23 9.65 8.43 10.39 3.73 8.19 Jan
3.39 3.34 2.82 3.1 787 1069 10.33 10.34 7.46 9.46 12.07 10.27 534 7.27 4.20 6.04 6.49 8.23 9.21 8.29 10.30 4.00 8.47 Feb
4.48 3.43 2.54 3.08 823 1040 10.13 10.17 544 9.22 11.48 9.70 4.15 6.79 4.55 5.68 4.79 7.92 8.32 7.68 10.04 4.06 8.29 Mar
330 368 323 352 787 1035 10.10 1012 6.74 896 11.77 997 449 636 4.14 5.42 5.48 7.61 8.49 7.75  10.03 3.88 8.35 Apr
373 322 324 324 855 1040 10.17 1021 569 835 1143 932 429 692 4.62 5.88 5.12 7.74 8.77 7.90 9.98 3.49 7.51 May
439 316 293 312 833 1024 998 10.02 6.1 7.80  10.80 880 463 678 4.30 5.88 5.40 7.37 8.77 7.66 9.75 3.28 6.20 Jun
436 336 297 320 817 1013 997 998 6.64 819 1128 930 383 6.90 4.08 5.58 522 7.62 8.38 7.68 9.82 3.54 7.76 Jul
414 369 415 4.04 820 10.09 993 995 539 797 1122 894 421 7.18 3.98 5.68 4.90 7.61 8.06 7.51 9.74 3.72 8.01 Aug
476 327 393 341 778 998 978 979 448 797 1126 879 439 668 4.86 5.85 4.45 7.34 8.38 7.43 9.59 3.83 7.99 Sep
4.38 2.96 3.07 3.03 7.75 9.73 9.53 9.55 5.49 7.49 9.39 8.14 3.59 6.73 4.27 5.42 4.54 717 7.71 7.08 9.22 3.79 7.74 Oct
3.91 3.07 2.78 3.03 7.58 9.94 9.37 9.48 4.38 7.36 8.26 7.36 5.04 741 4.79 6.36 4.62 7.39 6.85 6.92 9.1 3.87 7.69 Nov
293 298 211 263 628 1043 913 934 505 810 7.84 763 434 682 4.43 5.76 4.63 7.31 5.66 6.47 9.1 3.88 7.62 Dec
2020
374 256 229 247 735 981 964 965 4.01 8.15  10.73 744 382 727 413 578 3.90 7.66 4.36 6.36 9.33 3.79 7.50 Jan
435 398 429 420 736 976 934 942 516 797 10.90 755 388 698 4.36 5.76 4.46 7.45 4.62 6.46 9.24 3.85 7.72 Feb
268 412 391 389 746 10.07 9.00 921 717 807 1143 783 392 647 4.35 5.33 5.53 7.23 4.58 6.35 9.20 3.64 7.46 Mar
370 297 263 277 727 917 871 877 650 9.26 713 793 429 697 3.89 5.39 5.70 7.88 3.99 6.34 8.41 3.42 5.59 Apr
297 321 279 3.1 818 995 971 973 637 517 6.99 535 353 7.8 4.36 5.76 4.83 578 4.67 5.50 8.41 3.55 6.73 May
355 310 225 295 754 967 924 931 582 539 6.22 547 514 737 4.12 5.78 5.67 5.67 4.65 5.54 8.01 3.65 6.89 Jun
3.44 271 3.01 2.82 7.55 9.54 9.00 9.09 5.99 5.50 7.34 5.59 4.35 8.10 3.97 5.70 5.45 5.86 4.34 5.62 8.21 3.46 6.92 Jul
298 307 253 292 757 962 911 919 344 587 7.06 547 589 644 3.94 5.05 3.61 597 4.29 5.35 8.29 3.25 6.82 Aug
277 309 278 289 719 954 908 915 588 564 8.94 574 373 7.02 4.74 5.62 5.26 5.84 5.47 5.71 8.31 3.28 6.90 Sep
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Table 1.3.3a

Interest Rates on Loans to Household and Non-Financial Sectors, by Type, Maturity and
Purpose — New Business

(Per annum rates, in %, period average)

Loans to households and NPISH Loans to non-financial corporations
Housing, consumer, cash and other Loans by purpose
loans
RSD
Indexed Over1 | oer Non-indexed Indexed to FX
wo | B5 | aw |Vl ie s
loans years years | Current Exports| Investment| Other | Total Current Exports | Investment| Other | Total (1163)nd
assets assets
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
2010 18.93 8.29 13.72 - - - 18.05  13.28 12.72 13.97 1640 9.23 9.38 7.18 944 871 12.03
2011 20.59 7.40 13.20 - - - 18.24 1536 14.70 15.86 17.40 8.52 6.23 7.90 8.96 8.35 11.44
2012 20.43 7.79 1532 1328 964 728 1750 15.89 14.95 16.32 16.96 8.56 8.06 7.30 823 817 11.05
2013 20.48 7.92 15.90 1121  8.42 6.05 17.63 17.06 16.34 15621 16.35 7.48 713 6.69 6.96 7.16 9.54
2014 17.23 7.40 1444 814 746 526 10.65 9.07 10.79 1258 11.02 5.74 7.75 5.59 586 5.74 7.60
2015 15.21 5.91 12.21 639 515 4.84 8.92 7.39 8.42 939 9.04 475 6.66 5.12 464 487 5.60
2016 11.18 4.78 9.53 459 375 3.71 5.67 4.48 6.74 6.63 6.04 3.39 2.57 3.84 3.39 353 4.10
2017 10.66 4.08 8.75 398 316 3.28 5.72 - 6.20 590 581 280 2.55 3.36 266 295 3.54
2018 10.32 3.93 8.60 336 295 298 4.96 - 5.95 510 510 258 2.32 3.00 236 2.69 3.15
2019 9.71 3.67 7.72 3.07 3.00 2.90 4.45 - 5.48 450 4.63 2.58 - 3.00 223 270 3.03
2018
Oct 10.09 3.98 8.57 3.56 2.78 2.95 4.76 - 6.53 512 512 2.75 - 2.83 216 2.72 3.15
Nov 10.17 3.84 8.37 290 283 291 5.09 - 5.48 492 510 235 - 2.46 244 240 2.91
Dec 10.34 3.87 8.26 353 361 272 5.90 - 6.21 484 562 240 2.67 3.17 293 279 3.44
2019
Jan 10.39 3.73 8.19 290 244 281 3.62 - 6.61 477 403 221 - 2.711 242 240 2.70
Feb 10.30 4.00 8.47 3.00 281 254 3.94 - 474 495 430 238 - 2.76 226 250 2.84
Mar 10.04 4.06 8.29 363 3.39 2.87 4.77 - 5.76 528 5.15 2.69 - 3.13 254 287 3.36
Apr 10.03 3.88 8.35 310 317 3.1 4.66 - 6.35 480 524 270 - 2.92 246 276 3.19
May 9.98 3.49 7.51 3.08 3.04 280 4.95 - 5.75 508 508 264 - 3.03 2.03 275 3.05
Jun 9.75 3.28 6.20 319 307 296 4.93 - 5.72 493 507 280 - 2.97 246 2.82 3.06
Jul 9.82 3.54 7.76 309 275 297 5.53 - 5.67 450 5.08 241 - 3.01 231 255 2.98
Aug 9.74 3.72 8.01 205 280 307 461 - 5.46 498 510 257 - 274 196 257 3.05
Sep 9.59 3.83 7.99 274 296 273 4.30 - 4.85 445 441 268 - 2.84 182 259 2.84
Oct 9.22 3.79 7.74 298 310 243 3.92 - 4.26 438 414 259 - 3.03 216 2.67 2.96
Nov 9.11 3.87 769 313 298 308 453 - 485 377 428 251 - 327 223 275 3.08
Dec 9.11 3.88 7.62 312 325 307 4.40 - 4.40 332 401 265 - 3.42 236 297 3.19
2020
Jan 9.33 3.79 7.50 2.40 3.35 2.74 2.50 - 4.48 3.76 285 2.51 - 3.62 229 287 2.87
Feb 9.24 3.85 7.72 281 296 3.10 3.03 - 5.51 389 346 270 - 2.92 256 277 2.96
Mar 9.20 3.64 7.46 263 290 298 3.27 - 4.52 331 356 247 - 2.72 231 253 2.83
Apr 8.41 3.42 5.59 370 287 272 4.02 - 4.17 3.08 389 258 - 2.88 195 259 3.29
May 8.41 3.55 6.73 3.00 296 3.25 3.37 - 3.89 358 345 240 1.85 3.17 274 271 3.02
Jun 8.01 3.65 6.89 252 3.04 2.98 3.33 - 4.38 3.33 3.37 2.40 1.75 3.17 261 272 2.94
Jul 8.21 3.46 6.92 236 283 294 2.96 - 4.06 311 305 233 1.75 3.28 225 261 2.75
Aug 8.29 3.25 6.82 247 333 266 2.89 - 3.55 286 294 243 - 3.78 294 3.08 3.04
Sep 8.31 3.28 690 288 271 347 340 - 4.01 300 333 261 - 3.11 225 271 2.93

"'Does not include revolving loans, credit cards and overdrafts.
NOTE:

For years: weighted average interest rate for 12 months, except for 2010 where weighted average interest rate is given for the last four months of the year and 2012 where
January is missing from the weighted average interest rate in columns 4, 51 6.
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Loans to non-financial Total
corporations Total indexed to FX Total
non-indexed and FX |
Loans by purpose loans to loans to oans to
households
EX households households includin
Total including including NPIST—| a?ld
(17 and | NPISH, and | NPISH, and P
- : ! . |non-financial
20 =4,5| non-financial | non-financial A
and 6) | corporations | corporations corporations
Imports | Other | Total p P (Band21)"
(1and 11)Y | (2,16 and
20)"
18 19 20 21 22 23 24
8.17 8.37 822 11.91 16.96 8.61 12.24 2010
915 6.89 854 11.36 18.36 8.15 11.82 2011
836 754 7.90 10.88 18.06 8.11 11.74 2012
6.41 6.52 646 9.40 18.34 7.23 11.12 2013
493 483 489 744 13.89 5.91 9.44 2014
346 459 399 552 12.70 4.95 7.30 2015
272 281 276 4.03 9.06 3.63 5.63 2016
227 272 241 347 8.90 3.08 5.18 2017
186 226 196 3.09 8.59 2.83 4.94 2018
185 221 191 299 8.00 2.83 4.56 2019
2018
168 174 170 3.05 8.64 2.82 5.00 Oct
168 311 185 287 8.18 2.55 4.44 Nov
206 297 222 338 7.74 2.86 4.40 Dec
2019
187 152 177 267 7.66 2.54 4.14 Jan
176 271 220 283 8.23 2.72 4.71 Feb
1.41 217 165 3.34 8.35 3.07 5.12 Mar
1.61 272 178 313 8.52 2.88 4.86 Apr
235 234 235 297 8.79 2.86 4.64 May
197 326 223 3.05 8.37 2.93 4.19 Jun
159 170 162 292 8.38 2.69 4.66 Jul
1.58 324 1.63 2.94 7.88 2.62 4.30 Aug
132 266 225 283 8.02 273 4.40 Sep
156 240 168 293 7.69 2.84 4.75 Oct
1.81 271 190 3.05 7.40 2.90 4.64 Nov
222 162 184 317 7.06 3.08 4.52 Dec
2020
193 162 186 284 6.33 3.00 4.28 Jan
1.92 143 149 2.94 6.95 2.94 4.68 Feb
214 230 217 282 6.44 2.70 4.22 Mar
223 249 227 327 4.60 2.76 3.70 Apr
223 271 230 3.01 5.34 2.86 4.05 May
170 402 247 292 5.50 2.83 3.99 Jun
147 270 164 274 5.56 272 3.93 Jul
172 230 174 297 5.79 3.03 4.25 Aug
222 191 211 291 6.11 2.81 4.41 Sep
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Table 1.3.4

Interest Rates on Deposits from Household and Non-Financial Sectors, by Maturity —
Outstanding Amounts

(Per annum rates, in %; end of period)

Deposits from households and NPISH

Deposits from non-financial

corporations
Term Total Term
Overnight RSD Indexed to FX and FX deposits Total Term defpr)g;its Overnight RSD
and and
redeemable Over 1 Over 1 Over 1 households redeemable Over 1
ol | el 010 OVr2 | ol | e | O o |l e O roy| gy | tnatn | Lol
years years years (1:and 13) years
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17
2010 1.03 - - 1385 1204 - - 382 560 - - 393 574 454 2.26 - -
2011 0.70 - - 1523 1144 - - 508 5.10 - - 517 527 4.08 2.32 - -
2012 0.63 10.62 11.27 13.97 10.80 4.50 5.10 5.31 468 4.65 5.16 536 4.80 3.70 2.20 11.78 24.74
2013 0.56 9.28 1131 11.33 947 3.10 4.08 465 347 342 4.26 471 372 274 2.18 784 16.95
2014 0.38 711 832 897 727 1.76 2.62 334 220 210 2.74 342 245 1.66 1.73 6.89 598
2015 0.31 517 6.15 876 5.69 1.03 1.33 2.67 1.53  1.39 1.55 280 1.78 1.10 0.62 3.14 455
2016 0.17 352 473 721 400 057 0.98 1.94 1.00 0.86 1.13 210 1.22 0.62 0.46 287 225
2017 0.06 312 390 575 345 041 0.89 136 075 0.74 0.99 152 098 0.39 0.36 295 347
2018 0.06 3.05 337 484 329 050 0.98 119 079 0.88 1.05 135 1.04 0.39 0.33 298 289
2019 0.05 3.06 333 449 332 053 0.94 120 0.87 1.05 1.19 140 1.20 0.40 0.20 225 229
2018
Oct 0.06 312 345 506 337 046 0.87 1.21 0.74 0.83 0.95 1.38  1.00 0.37 0.31 289 3.59
Nov 0.06 311 343 495 336 0.50 0.95 120 079 0.88 1.03 137 1.04 0.39 0.30 294 355
Dec 0.06 3.05 337 484 329 050 0.98 119 079 0.88 1.05 135 1.04 0.39 0.33 298 289
2019
Jan 0.06 3.14 337 482 336 052 0.98 120 0.81 0.93 1.05 1.36 1.07 0.40 0.29 3.01 3.10
Feb 0.07 315 333 479 336 054 0.99 120 0.82 0.95 1.06 136  1.09 0.40 0.28 3.01 3.08
Mar 0.07 3.16 3.34 477 337 057 0.94 120 0.83 0.98 1.05 1.36 1.10 0.41 0.30 299 3.1
Apr 0.06 3.17 341 476 339 057 0.91 120 0.83 0.99 1.05 137 1.1 0.40 0.31 299 31
May 0.06 3.16 337 475 338 0.54 0.91 1.21 0.82 0.98 1.08 137 1.1 0.40 0.30 295 3.24
Jun 0.06 3.16 337 471 338 054 0.90 1.21 0.83 0.99 1.09 138 1.12 0.40 0.31 295 270
Jul 0.06 315 335 467 337 054 0.90 121 083 1.00 1.10 138 1.14 0.40 0.27 283 259
Aug 0.06 314 336 458 335 054 0.90 1.21 0.84 1.01 1.11 137  1.14 0.40 0.26 263 251
Sep 0.06 3.13 336 453 333 0.52 0.90 1.21 0.84 1.02 1.12 137  1.15 0.40 0.23 250 249
Oct 0.06 3.12 334 452 334 052 0.90 120 0.84 1.02 1.13 137 1.15 0.40 0.24 240 244
Nov 0.05 3.07 334 450 332 052 0.98 1.21 0.87 1.03 1.21 140 119 0.41 0.20 2.31 2.41
Dec 0.05 3.06 333 449 332 053 0.94 120 0.87 1.05 1.19 140 1.20 0.40 0.20 225 229
2020
Jan 0.05 3.03 332 448 330 053 0.93 1.19 0.87 1.07 1.19 139  1.20 0.41 0.17 219  2.30
Feb 0.04 3.04 3.31 448 331 0.52 0.92 119 0.86 1.06 1.19 140 1.20 0.40 0.16 215 230
Mar 0.04 3.02 331 450 329 052 0.92 117 085 1.05 1.20 139 1.20 0.39 0.13 210 220
Apr 0.04 299 330 451 328 052 0.93 117 0.85 1.04 1.20 139  1.19 0.38 0.13 195 219
May 0.04 293 328 451 323 054 0.94 117 0.85 1.04 1.20 139 1.19 0.37 0.13 190 2.1
Jun 0.04 292 327 451 322 055 0.94 116 0.85 1.05 1.21 138 1.19 0.37 0.11 1.82 2.04
Jul 0.04 291 323 449 319 057 0.95 116 0.85 1.05 1.21 139 1.19 0.36 0.12 1.74 1.96
Aug 0.04 289 321 447 317 0.58 0.96 117 0.86 1.06 1.22 140 1.20 0.36 0.12 1.66 1.91
Sep 0.04 285 321 442 3.14 0.60 0.98 1.14 0.86 1.06 1.24 1.37 119 0.36 0.12 1.64 1.93
NOTES:

For years: data from december.
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Deposits from non-financial corporations

Total term deposits from
households, NPISH and non-

Total deposits

Term Tota! financial corporates hou:::olds
. deposits including
RSD Indexed to FX and FX deposits Total Term f;ir:nr;?;:- Indexed NPISH, and
Over 1 Over 1 corporatio|  RSD at: dF;(X Total ’;g:‘:’r‘:;‘g:‘s'
Over 2 Total Up to |and up | Over 2 Total Up to |and up| Over 2 Total ns (5and 19) deposits (14pand 2)
years 1year| to2 | years 1year| to2 | years (15 and (9 and 23)
years years 27)
18 19 | 20 21 22 23 24 25 26 27 28 29 30 31 32
31.73 1202 - - 236 361 - - 916 6.88 476 12.02 5.24 6.04 461 2010
16.89 10.65 - - 340 3.65 - - 6.78 6.74 4.45 10.76 4.86 5.65 4.21 2011
11.09 12.04 324 252 283 316 670 620 401 6.54 4.19 11.85 4.44 5.20 3.86 2012
673 807 248 261 202 245 513 547 249 500 3.35 8.43 3.33 3.99 2.93 2013
652 6.87 151 123 126 146 457 245 189 435 2.76 6.96 2.11 2.88 2.01 2014
485 324 093 097 091 093 232 214 158 224 1.18 3.83 1.45 1.90 1.12 2015
400 295 074 067 067 073 197 128 202 195 0.93 3.20 0.95 1.44 0.73 2016
335 3.01 079 031 044 069 230 228 162 221 0.92 3.10 0.74 1.39 0.59 2017
154 292 125 032 036 094 253 164 065 226 0.83 3.01 0.81 1.45 0.56 2018
136 222 111 084 034 085 195 138 053 170 0.58 2.56 0.87 1.36 0.47 2019
2018
299 293 088 022 035 070 233 233 132 220 0.84 3.03 0.73 1.40 0.55 Oct
292 297 092 027 035 072 242 223 131 226 0.86 3.06 0.78 1.44 0.56 Nov
154 292 125 032 036 094 253 164 065 226 0.83 3.01 0.81 1.45 0.56 Dec
2019
152 295 1.02 042 037 080 248 169 067 222 0.76 3.05 0.81 1.43 0.54 Jan
159 294 1.16 046 040 090 244 170 069 217 0.73 3.06 0.83 1.41 0.52 Feb
167 294 093 034 041 075 229 137 069 204 0.75 3.06 0.81 1.40 0.53 Mar
168 294 085 047 042 069 235 155 069 208 0.75 3.07 0.81 1.40 0.53 Apr
167 292 092 055 045 074 239 165 070 211 0.76 3.06 0.81 1.42 0.53 May
154 288 074 066 041 066 222 139 066 1.97 0.74 3.03 0.80 1.39 0.52 Jun
155 277 109 069 039 085 234 145 063 205 0.71 2.94 0.84 1.42 0.51 Jul
162 258 117 071 035 087 223 142 060 1.95 0.67 2.81 0.84 1.39 0.50 Aug
158 246 1.03 067 038 081 207 135 062 182 0.63 273 0.83 1.36 0.48 Sep
159 237 097 076 035 077 198 143 057 174 0.61 267 0.83 1.34 0.47 Oct
150 228 1.04 082 034 079 197 141 055 1.71 0.56 2.62 0.86 1.35 0.46 Nov
136 222 111 084 034 085 195 138 053 170 0.58 2.56 0.87 1.36 0.47 Dec
2020
132 216 1.02 090 034 080 190 144 055 166 0.56 2.52 0.85 1.35 0.46 Jan
113 212 107 090 033 080 190 146 049 165 0.55 2.49 0.85 1.34 0.45 Feb
105 206 092 091 032 072 183 140 047 157 0.48 2.45 0.83 1.32 0.42 Mar
081 192 083 091 032 069 168 142 041 147 0.46 2.34 0.82 1.28 0.41 Apr
074 186 090 089 031 073 163 138 039 144 0.45 227 0.83 1.28 0.40 May
073 179 089 089 030 072 156 136 038 137 0.39 2.25 0.83 1.25 0.38 Jun
067 172 088 089 031 072 149 133 037 132 0.39 2.18 0.83 1.24 0.37 Jul
064 164 083 089 031 068 146 131 037 1.29 0.38 2.11 0.83 1.23 0.37 Aug
063 162 082 088 032 068 143 132 038 128 0.38 2.06 0.83 1.22 0.37 Sep
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Table 1.3.5

Interest Rates on Deposits from Household and Non-Financial Sectors, by Maturity —
New Business

(Per annum rates, in %, period average)

Deposits from households and NPISH Deposits from non-financial corporations
Term Term
RSD Indexed to FX and FX deposits Total Term RSD
Over 1 Over 1 Over 1
Up to 1|and up|Over 2 Total Up to 1|{and up|Over 2 Total Up to 1|and up|Over 2 Total | Up to 1 year Over 1and |Over 2 Total
year to2 | years year to2 | years year to2 | years up to 2 years | years
years years years
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
2010 10.09 14.93 8.06 1113 539 6.99 246 549 550 7.38 248 565 10.15 10.19 10.57 10.15
2011 10.83 11.68 11.18 10.84 455 509 3.90 459 483 513 394 482 11.60 13.50 14.92 11.62
2012 9.89 10.87 1151 991 430 461 516 437 458 469 518 463 9.96 15.29 27.97 10.01
2013 926 1176 1215 932 301 357 374 309 357 386 380 3.60 9.22 12.97 16.01 9.24
2014 713 813 884 716 177 239 270 193 255 253 279 257 6.85 4.71 395 6.84
2015 539 6.08 732 551 098 126 174 114 193 154 199 184 4.88 5.66 426 4.89
2016 326 450 517 334 059 092 129 074 126 1.08 145 126 2.65 2.25 346 2.66
2017 276 348 436 281 049 094 103 066 118 100 118 1.15 2.82 3.45 167 282
2018 269 354 398 275 065 115 114 089 131 118 125 127 2.74 1.47 120 272
2019 275 336 439 293 087 101 127 100 155 132 150 148 2.41 211 115 241
2018
Oct 273 354 409 278 059 115 1.04 081 132 122 110 125 2.78 1.56 0.00 2.78
Nov 308 372 429 316 096 141 133 116 145 147 140 144 2.86 2.26 0.00 2.85
Dec 300 334 451 307 081 129 127 101 147 133 139 143 2.84 0.34 1.10 275
2019
Jan 287 364 415 294 065 124 119 086 141 129 138 1.39 2.96 2.55 043 296
Feb 283 373 414 289 083 123 125 098 139 129 137 138 271 2.00 0.00 2.71
Mar 273 330 424 287 119 092 123 111 167 120 131 146 2.80 3.32 3.69 2.81
Apr 273 356 439 297 074 097 118 093 162 145 136 1.51 2.74 273 0.07 274
May 291 304 420 299 084 097 136 098 153 126 154 146 2.77 2.28 0.00 2.76
Jun 283 342 430 299 064 093 138 092 161 126 160 1.51 2.69 1.27 0.04 267
Jul 260 334 440 280 051 091 117 084 148 134 132 140 2.52 2.02 0.07 250
Aug 263 339 463 283 077 088 110 087 144 124 139 138 2.21 1.81 030 2.21
Sep 265 348 455 282 058 093 129 09 172 135 150 157 2.03 1.46 0.06 2.03
Oct 252 333 422 274 078 093 119 094 157 121 148 144 1.92 1.94 129 192
Nov 284 329 451 307 106 109 139 112 157 133 178 153 1.81 1.65 128 1.80
Dec 280 343 448 3.01 1.04 114 135 114 168 146 160 1.59 1.88 2.28 0.18 1.88
2020
Jan 268 343 447 287 072 104 114 093 165 139 142 153 1.90 211 133  1.89
Feb 261 326 422 279 086 099 120 095 144 129 154 141 1.72 1.89 025 1.72
Mar 253 308 418 262 1.00 118 122 105 144 161 142 145 1.65 1.03 0.09 1.65
Apr 203 375 375 222 099 09 090 097 141 225 118 144 1.57 3.44 031 1.58
May 230 336 416 237 1.02 127 113 105 144 156 135 144 1.48 0.33 047 147
Jun 232 337 394 245 097 114 119 102 138 151 141 139 1.32 0.25 0.02 1.28
Jul 235 174 389 239 087 127 115 097 144 137 142 143 1.35 0.19 0.03 1.33
Aug 232 318 382 244 089 124 111 098 142 143 152 143 1.30 0.03 0.13 1.29
Sep 226 281 293 232 095 137 1.04 104 139 147 132 139 1.30 1.41 0.07 1.30
NOTE:

For years: weighted average interest rate for 12 months, except for 2010 where weighted average interest rate is given for the last four
months of the year.
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Deposits from non-financial corporations

Total term deposits from
households, NPISH and non-

Term financial corporates
Indexed to FX and FX deposits Total Term Indexed
Over 1 Over 1 RSD atr?dFli(X Total
Upto1 |and up Over 2 Total Up to 1|and up|Over 2 Total (4 and 16) deposits
year to2 | years year | to2 | years (8 and 20)
years years
17 18 19 